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more business, better business - 


through R. Fs 


R. Fs. ( Reporting Forms) have big advantages 





for Agents and Insureds! 


Attached to a standard fire policy they provide a 
practical method of protecting the fluctuating value 

of stocks of merchandise and materials at any location. 
sy the simple procedure of reporting inventory values 
monthly the insured gets full protection—but pays 


only for the actual amount of coverage needed. 


Merchants and manufacturers will agree it’s good 


business to insure the peaks and pay the average. 


National of Hartford Group fieldmen will help you 
sell more RF insurance. They're ready to blend 
their know-how with your know-who to put more 


reporting form business on your books. 


Here’s what RF’s will mean to your agency business: 


1. Substantial premiums, paid in advance 


2. Relieve you of much danger from underinsurance of 
increased values: the insured reports the values. 


3. Avoids much endorsing, cancelling, re-writing, et 

4. A definite sales program for producing more fire 
insurance business 

R. Fs. are another practical National of Hartford 

help for you in writing more business. Ask yout 


Fieldman for our information about R. Fs. 
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Rubber’s Needed 
Protection 


is s-t-r-e-t-c-h-e-d 
across the world 














ITAL RUBBER comes to 
America—more 


on a far eastern plantation. 
than a 


Coverage ends only with 
million tons a year... two- 


the safe arrival of raw rubber 


. ‘ s 7 
thirds of the world’s output. ot Akron. or cheowhere. 


Keeping that rubber com- Stretching that coverage 


ing, in the face of hazards halfway around the world is 


of-many kinds, is a job for yo problem for AFIA—nor 


protection — insurance pro- for you the agent or broker 7 


tection . . . of the giant in- Long, concentrated foreign 


vestment rubber represents. experience has given AFIA 


American Foreign Insur- — both the physical facilities, 


ance Association—through and the technical skill, for 


its great member companies —_ smooth, efficient handling— 


provides it! prompt settlement. 


Coverage on the rubber Remember this: YOU can 


“erop, writtenhereathome, cover foreign risks of firms 


takes effect far away—the in your business commun- 


moment a worker plunges ity—dquickly and easily — 


his knife into a rubber tree, through AFIA. Write us! 





Do Business 


WITH A PROGRESSIVE AND EXPANDING FIRM 


The Southern Fire and Casualty 
Company is an expanding organi- 
zation. Its sound and progressive 
policies attract additional agency 
connections who are building 
their future on service and pro- 
tection for the insuring public. 




















Now operating in the following states: 


@ Arkansas @ Kentucky @ Texas 
@ Alabama © Louisiana @ Tennessee 
@ Georgia @ South Carolina @ Virginia 


Southern Fire & Casualty Co. 


KNOXVILLE, TENNESSEE 
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OVER 
FORTY YEARS 


of factual appraisal service to 
America's more conservative business institutions 





IMPARTIAL VALUATIONS 
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PROPERTY 
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AMERICAN FOREIGN 
INSURANCE ASSOCIATION 


80 MAIDEN LANE - NEW YORK 38,NEW YORK 





CHICAGO OFFICE... Insurance Exchange Building, 175 West Jackson Bivd., Chicago 4, Illinois 
SAN FRANCISCO OFFICE... Mills Building, 220 Bush Street, San Francisco 4, California 


SERVING THE WORLD-WIDE OPERATIONS OF 
ITS MEMBER COMPANIES, AND THEIR ASSUREDS 
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VIRGINIA-CAROLINA DEPARTMENT 
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' Mechanized Loss System 
Pays Off on Storm Claims 





NEW YORK—A number of company 
men in recent weeks have visited the 
loss department of Royal-Liverpool here 
to examine the production of loss 
pockets by machine, which is a feature 
of the system installed by Royal-Liver- 
pool a year ago. The system thoroughly 
proved its value in handling the losses 
produced by the Nov. 25 windstorm in 
the northeast. 

In one day the specially adapted IBM 
accounting machine No. 403 produced 
7,000 loss pockets, an amazing perform- 
ance, but one called for by the emer- 
gency. The machine did not reach that 
peak everyday, even during the flood 
of losses following the storm, but its 
capacity was—and is—there when that 
kind of need arises. 

Originally the group’s loss department 
had about 16 typists whose sole job 
was to type up loss pockets. Other 
typists listed figures on bordereaux to 
provide information by the weeks, show- 
ing reinsurance, etc. The bordereaux 
then went to the statistical department, 
and the personnel of that department 
key punched cards from bordereaux in- 
formation. Typists then made up paid 
loss bordereaux and a new paid card 
was cut by the statistical department. 


Loss Pockets by Machine 


With the encouragement of manage- 
ment, General Adjuster J. F. Murray 
and Assistant General Adjuster Harold 
F. Crozier of the loss department, which 
is under the executive direction of 
Charles E. Black, assistant U. S. man- 
ager, explored the possibility of stream- 
lining the loss procedures. The IBM 
tabulating staff, the Royal - Liverpool 
methods and planning department and 
the loss officials all worked together to 
develop the program to prepare the loss 
pockets by machine from a continuous 
roll of paper. 

One of the first and most difficult 
tasks was to redesign the stat card and 
the loss pocket. The major revision of 
procedure to secure simplification and 
greater efficiency over the method for- 
merly used cannot be accomplished by 
use of the customary stat card and loss 
pockets. 

The key to the operation is this. 
Whereas formerly the bordereaux went 
to the statistical department to be 
punched, under the new system this 
process is reversed and cards are key 
punched first, directly from the loss 
notice. Having the cards at the outset, 
loss pockets can be reproduced by put- 
ting the cards through the IBM account- 
ing machine No. 403. This information 
from the card is printed mechanically. 


Last Process Now First 


At Royal-Liverpool key puch opera- 
tors were transferred to the loss service 
department to do what formerly was 
done last, only this time it was done 
first. The typists, all of whose efforts 
were saved, went to other departments 
where they were badly needed. When 
the loss draft is honored, a payment 
card is key punched in skeleton, and 
eventually matched with the reserve 
cards through a collating machine, and 
all information from the original re- 
ported card transferred to the paid 
card. This is done also with the ex- 
pense payments by matching them with 
the outstanding file and cancelled re- 
serve cards. This procedure also ap- 
plies where ceded reinsurance is in 
effect. 

For loss department visual reference, 
as an index card the reserve card is 
reproduced and interpreted from the 


original reserve card. Formerly when 
pockets were made up by typists, there 
was inside the pocket a register slip, 
a carbon of the tace of the loss pocket, 
made of extremely light paper. This 
was filed in the loss department as an 
index card. Being made of very light- 
weight paper it deteriorated rapidly. 
Through the machine process the group 
now makes the index card, and thou- 
sands of these index cards can be filed 
in one drawer. Their endurance, of 
course, is much greater. 

It should be noted that the reserve 
card is punched alphabetically both as 
to name of insured and numerically for 
statistical information. 


900 Pockets an Hour 


Machine No. 403 can reproduce pockets 
faster than the cards can be punched, 
at the rate of approximately 15 a min- 
ute or 900 per hour. As a result of 
the storm, the company received tens 
of thousands of losses. The company 
used to employ 16 typists to make 
pockets, but to handle the load created 
by the storm would have required 100 
typists to do the job as rapidly in the 
old way. The department was able to 
close its 1950 loss figures by January 


12, 1951, earlier than a year ago, in 
spite of the tremendous number of 
losses. Incidentally, Royal - Liverpool 


had thousands of losses from the May 
15 storm in the midwest, and these 
were handled with a normal staff. 

One of the flexibilities of the new 
system is that any peak load on the 
loss service department can be spread 
throughout the entire general key punch 
department. This was done on storm 
losses in order to put through the tre- 
mendous load more rapidly. Royal- 
Liverpool has two No. 403 machines, 
one in the Loss Service Department 
and one in the Statistical and Account- 
ing Department. The presence of two 
machines is insurance in case of emer- 
gency. 


Increased Flexibility 


The system is of course much faster 
than the former one, it saves space and 
it is more flexible. In the old days with 
a staff of about 25 typists, there were 
usually two or three absentees. With 
a smaller staff, this problem is lessened 
at a critical point. 

Several by-products have developed as 
a result of the new system. One of 
these is the saving of time and labor 
in the payment of bureau charges. The 
group formerly paid bureau expense 
bills by draft every day. Now it takes 
all of the bureau items day by day and 
key pnches them to the expense card 
(the expense card formerly was punched 
last), and these are held aside until 
the end of the month. Then the cards 
are listed and totalled in the accounting 
machine and one check drawn for the 
entire amount. In this way the writing 
of thousands of checks a year is elim- 
inated along with the bother of so large 
a number of items going through the 
cashier’s department plus the bother 
of being handled by the bureaus, etc. 
Previously it was necessary to make up 
a paid bordereaux for the purpose of 
paying bureau charges. 

The unit that produces the loss 
pockets is in the statistical division un- 
der J. B. Clancy, who is comptroller of 
the group, and S. A. Bellingrath of the 
comptroller’s staff. The unit is under the 
direct supervision of J. H. Meyer and 
William Crockett, located with the Loss 
Department as a direct service unit 
to the loss department. 


Cleveland Board 


Says It Welcomes 
Test of Its Rules 


Insurance Board of Cleveland has re- 
leased the following statement regard- 
ing the federal anti-trust action that has 
been brought against the board: 

“The Insurance Board of Cleveland 
welcomes the opportunity to test the 
legality of its rules in the suit brought 
by an agency of the government. The 
board is composed of local fire insur- 
ance agents, all of whom are small busi- 
ness men in vigorous competition with 
each other. The board is the oldest 
trade organization in the city, being in 
existence 104 years, antedating even the 
Cleveland Chamber of Commerce. Mem- 
bership is open to agents only and no 
fire insurance company and no employe 
of a fire insurance company is eligible. 

“The board has nothing whatever to 
do with the fixing of fire insurance rates. 
These rates are fixed under state law, 
subject to the approval of the Ohio su- 
perintendent of insurance. The board 
does not even attempt to fix the com- 
missions to be paid by the fire insurance 
companies to their agents. 

“The board belives that the laws pro- 
hibiting restraint of trade and unfair 
trade practices are necessary if Amer- 
ican free enterprise is to be maintained. 
The board has, however, a growing ap- 
prehension as to the interpretation of 
these laws and the attempted control of 
business by some of our government 
officials. Nothing in the board’s rules 
restrains free competition among the in- 
surance agents. Indeed it is common 
knowledge that there is more vigorous 
and free-for-all competition between in- 
surance agents than there is between 
most other business men. 

“The board members have adopted 
rules requiring high standards of ethical 
conduct by members, but these rules 
stimulate competition rather than re- 
strain it. The public interest has been 
well served by these rules for many 
years and the board is confident that 
their validity will be sustained upon 
trial of the case.” 

The Cleveland Board is holding a 
membership meeting March 16 to 
thresh out what to do about the anti- 
trust suit. The expense of the defense 
is, of course, a mighty factor. The gov- 
ernment has had five men working on 
the case for two years and the defense 
would thus have to be prepared with 
the utmost thoroughness. There is 
naturally a division of opinion as be- 
tween those who feel it would be wise 
to give up and those who feel that the 
board can’t afford to surrender its liber- 
ties so casually. It is recognized that 
the companies can’t afford to get mixed 
up in the case even if they were dis- 
posed to give an assist. The suit does 
not seek any damages. It doesn’t seek 
to dissolve the board. It is directed 
only against the board as a corporation 
and does not name as defendants the 
officers, trustees, employes or member 
agents, It seeks only to force the abro- 
gation of two rules of the board. 

Leaders feel there is an excellent 
chance to win a victory if the money 
could be raised for defense. The rules 
have been studied and modified since 
the enactment of public law 15 and 
they have been given the closest scru- 
tiny by counsel. In the past local board 
rules of a comparable nature have 
passed muster of state courts in cases 
arising at Minneapolis, Louisville and 
Houston. It is recognized that this is 
the federal government swinging all its 
weight, but those three precedents 
weigh heavily in the minds of those 
who are confident that the Cleveland 
Board could triumph here if it were 
willing to pay the price financially. 


Multiple Location 
Answer: Let Chips 
Fall Where They May 


Both Rating Plans 
to Be Made Available 
Without Contest 


The opposing stock fire insurance 
company factions in the realm of mul- 
tiple location risk rating have now called 
off all their warfare and the solution, at 
least for the time being, to this pro- 
longed and bitter controversy is for the 
rating plan which has been espoused by 
each faction, to be advanced for adop- 
tion in the several states without con- 
test. Thus if the filings are approved, 


there will be available the Multiple 
Location Service Office rating plan with 
the amendments that were submitted to 
the insurance commissioners committee 
at Chicago, Nov. 10, 1950, and the plan 
of America Fore and the other opposi- 
tion companies. 

_ This will mean that the agents and 
insured will have a choice. The matter 
will then be taken out of the realm of 
speculation and those with the dollars 
to spend will do the voting. 

This will be a field day for those who 
revel in the mathematics of insurance. 
It is quite possible that there will be 
some risks that will do better mathe- 
matically with the M.L.S.O. plan and 
others that can be advantageously han- 
dled under the opposition plan. Then, 
of course, there is Aetna Fire’s output 
policy, the London Lloyds deductible 
plans, the plan of Liberty Mutual, of 
Affiliated F.M., not to mention self- 
insurance which is a possibility that is 
particularly unnerving to the insurance 
people. 


Both Are Strong Markets 


There will be strong markets for both 
of these stock company plans since sid- 
ing with America Fore in the opposition 
group are such companies as Hartford 
Fire, Automobile of Hartford, and Loy- 
alty group. 

The important thing in the minds of 
most insurance men is that, assuming 
that the states do not provide an ob- 
stacle, there will actually be put in the 
field plans that can be selected and im- 
mediately put into action. At present, 
although the so-called Escott plan has 
been approved in a number of states, it 
has not been available in enough states 
so as to make it of much value in han- 
dling the majority of interstate risks. 
There has been a great deal of business 
held under binder awaiting the outcome 
of this controversy. Now apparently the 
chips will soon be down and definite de- 
cisions will be made on the handling of 
a great deal of big business. 

Following is the official 
issued by the two factions: 

“This is a joint statement issued by 
authorized spokesmen for the Multiple 
Location Service Office and for the 
companies who have heretofore opposed 
the Multiple Location Service Office 
rating plan. 

“The governing committee of the 
Multiple Location Service Office met 
Wednesday, Feb. 28, and reached impor- 
tant decisions about the future course 
to be recommended with respect to the 
credit and surcharge rating plan of the 
Multiple Location Service Office, and a 

(CONTINUED ON PAGE 38) 
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ANSWER WEBB CHARGES 
Mutual Agents 
Fight Back 


on Tax Issue 


WASHINGTON — Mutual interests 
are taking steps to counter the recent 
recommendation of William E. Webb, 
Statesville, N. C., to the House ways 
and means committee that mutual com- 
panies be taxed on the same basis as 
stock companies. 

John Wicker, American Mutual 
Alliance, has applied to the committee 
for time, but so far has not been as- 
signed a date. Mutual agents, it is 
understood, plan to present one or 
more statements to the committee. 


Hugh Murray Is Spokesman 


National Assn. of Mutual Insurance 
Agents has applied to the ways and 
means committee for time to reply -to 
Mr. Webb’s charges. The N.A.M.I.A. 
executive committee authorized past 
President Hugh H. Murray, Jr., of 
Raleigh to appear as its spokesman. 

In a sti atement, Mr. Murray said “true 
facts” concerning Mr. Webb’s  state- 
ment that he spoke for 24 state agents’ 
associations and 50% of such agents sell 
mutual insurance are: that (1) Webb 
did not speak for any mutual agents’ 
association whose sentiments oppose 
Webb’s, (2) nor for the N.A.M.I.A., 
but (3) he did speak for only half the 
stock agents’ state associations, but (3) 
not for National Assn. of Insurance 
Agents. 

“The Webb statement was unfair and 
misleading,” he declared, “also because 
it ignored the fact that practically all of 
what his statement called ‘profits’ of the 
mutuals were actually savings which the 
mutuals made for their policyholders 
and refunded to their policyholders in 
the form of policyholders’ dividends. 
The Webb statement further ignored 
the fact that mutual insurance funds are 
never paid over to any third party in- 
vestors or owners but are used only for 





payment of losses and operating ex- 
penses and necessary protective re- 
serves, with any balance remaining be- 


ing refunded to those who paid them 
in, namely, the policyholders. 


Mutuals Pay in Lean Years 


“The Webb statement further ignored 
the fact that under existing law mu- 
tuals must pay,—and actually do pay,— 
very substantial income taxes each and 
every year regardless of whether their 
experience is favorable or unfavorable; 
whereas, stock companies pay high taxes 
when they have a very profitable year 
but when they have an unprofitable year 
they may escape taxes altogether. 

“All through the Webb statement 
there was a complaint about the mu- 
tuals being allowed to deduct policy- 
holders’ dividends before computing in- 
come taxes. From reading the Webb 
statement,— which ran along exactly the 
same line as the misleading and dis- 
torted propaganda spread around by the 
National Tax Equality Assn.,—one 
could easily be misled into thinking that 
this deduction of policyholders’ divi- 
dends was a special tax privilege which 


the mutuals enjoyed but which was de- 


nied to the stock companies. Of course 
the facts are that the stock insurance 
companies have identically the same 
right as the mutuals to make full de- 
duction of dividend-refunds to policy- 
holders under the federal tax income 
laws (section 207, sub-section XI). Con- 
sequently that tax discrimination which 
the Webb statement and the N.T.E.A. 
blasts complain about simply does not 
exist. In fact, a number of stock com- 
panies have, for many years, paid divi- 


dends to policyholders. Three of the 
largest in the country have recently 
amended their charters to permit the 


payment of dividends to policyholders. 


“Mr. Webb is not licensed to repre- 
sent a single mutual insurance com- 
pany.” 


Hanover Year 


Is Excellent 


NEW YORK—Net premiums writ- 
ings of Hanover Fire increased over $2 
million in 1950 
being $22,688,427 
against $20,660,327 
in 1949, F. Elmer 
Sammons, presi- 
dent, reports. 

Underwriting ex- 
perience was not 
as favorable as in 
1949, being $851,024 
for 1950 as against 

$1,526,185 in 1949 
due almost entirely 
to losses sustained 
in several catastro- 
phes especially the 
windstorm of Nov. 





F. Elmer Sammons 


25-26. 

Losses incurred came to 42.98% of 
written premiums or $9,751,005 while 
loss adjustment expenses incurred 
totalled $821,505 or 5.63%. General un- 
derwriting expenses amounted to $9,344,- 
405 or 41.18%. A year earlier the ratio 
was 40.91, loss adjustment expense ratio 
3.44 and expense ratio 41.18. The trade 
profit for 1950 is $2,771,512, slightly be- 
low the 1949 profit of $2,969,758. 

Assets are now $45,670,663 against 
$40,212,663 a year earlier; premium re- 
serve is $19,897,597 as compared with 
$17,677,109; voluntary reserve remains 
at $500,000, capital at $4 million and net 
surplus went up from $8,237,000 to 
$10,479,883. 


Chicago Insurance Day 
Scheduled for April 5 


A new approach is being planned for 
Chicago Insurance Day, scheduled for 
April 5 at the Stevens hotel. Instead 
of single large meetings, the affair will 
consist of a number of meetings on 
various subjects held simultaneously, al- 
lowing the producer to choose sessions 
which’ will be of particular interest to 
him. 

The morning session and luncheon 
have been eliminated, and there will be 
no speaker at the dinner, although en- 


tertainment will be furnished. Through 
eliminating the luncheon, cost for the 
event has been reduced to $7. Speakers 


are to be announced later. 








$164 Million for 
Royal-Liverpool 


Net premiums written by the com- 
panies of the Royal-Liverpool group 
reached a peak of $163,944,035 during 
1950. There was an underwriting profit, 
before federal income taxes, of $1,752,- 
055 or 1.07% of the premiums. This was 
after an increase of $8,312,804 in the pre- 
mium reserve. 

On a combined group basis, 
incurred were 45.37%, 


losses 
and loss adjust- 


ment expenses amounted to 8.97%. 
Taxes, other than federal income tax, 


accounted: for 3.29% 
penses were 36.23%. 


and general ex- 


Fire and Marine Operations 


Net premiums 


Losses incurred ...... 40,471,008 44.03 
Adjustment expenses 3,956,166 4.3 

BE. ccgacne enn peaons 2,699,219 2.94 
General expenses .....33,259,817 36.19 
STAGING GRIM .ccccces 11,526,940 12.54 
Increase in unearned... 5,971,775 6.50 
Underwriting profit 5,555,165 6.04 


Casualty Operations 


Net premiums 72,030,885 


Losses incurred ...... 911,557 47.08 
Adjustment expenses .10,747,672 14.92 
. . Saree 2,690,846 3.74 
General expenses ....26,142,891 36.29 
SOO BOG ccccseses 1, 1,462,081 2.03 
Increase in unearned.. 341,029 3.25 


Two Mid-Continent Airline 
Wrecks Insured in U.S.A.LG. 


Mid-Continent Airlines which 
week experienced two crack-ups, is in- 
sured in United States Aviation group 
through Thomas McGee & Sons Agency 
at Kansas City. 

Mid-Continent suffered a crash at Tul- 
sa to a Convair plane carrying 29 pas- 
sengers and a crew of four. No one was 
killed in this wreck and only six persons 
were injured, none of them critically. 
The plane was worth approximately 
$500,000. 

Later in the week a plane trying for 
a landing in a heavy snow storm at 
Sioux City, Ia., crashed into a farmyard, 
killing 15 of the 25 aboard. This was 
a DC-3, the value of which runs $40,000 
to $50,000. Ironically, one of the sur- 
vivors of the Tulsa crash was killed in 
the Sioux City wreck. 

U.S.A.I.G. carries the hull, passenger, 
public liability, workmen’s compensation 
and baggage liability for Mid-Continent. 

In Iowa there is no limit for wrong- 
ful death. 


last 


Storm Loss Fatigue Victims 


The strain of night and day and week- 
end work under pressure has been tell- 
ing on a number of loss department 
people in the east. They have become 
actually physical victims of the eastern 
storm of Nov. 25-26. There have been 
some physical upsets attributable to 
this strain and here and there where 
a chief executive has detected signs of 
extreme storm loss fatigue on the part 
of a loss department manager, the latter 
has been given a week or two off to 
rest up. 


Insurance Women of St. Louis will 
conduct a benefit card party for Boys 
Town of Missouri, March 30. 





Chris Gough Steps 
Aside After 58 Years 


Chris A. Gough, by all odds the dean 
of insurance supervisory officials of this 
country, is at last 
stepping down from 
active service. He 
has resigned as dep- 
uty commissioner 
in charge of the 
bureau of insurance 
of the New Jersey 
banking and insur- 
ance departme nt, 
The resignation be- 
comes effective 
May 1. Mr. Gough 
has been in this in- 
surance supervisory 
work 58 years. So 
far as the insurance 
business is concerned, he has been year 
in and year out, the insurance depart- 
ment of New Jersey. On his golden 
anniversary in this position he was given 
a great testimonial banquet at New 
York. Mr. Gough’s son, C. J. Gough, is 
district supervisor at Trenton for Fire 
Insurance Rating Organization of New 
Jersey. 


Johnson Succeeds Gough 


Chris A, Gough 


Benjamin Johnson, who has been 
special assistant deputy and chief of the 
rating division, becomes deputy commis- 
sioner succeeding Mr. Gough. Mr. John 
son has been with the department 40 
years, during most of the time as Mr. 
Gough’s immediate assistant. 

Paul J. Molnar in turn, will succeed to 
Mr. Johnson’s present position. He is 
now a chief rate analyst in the rating 
division. He was appointed to that posi- 
tion in 1944 following enactment of the 
rate control law. Prior to that he had 
been for several years with the New 
York insurance department. 

William A. Johnston will become the 
new chief rate analyst. 

He has been with the department since 
1944 and prior to that was an examiner 
in the building and loan division of the 
department for 14 years. 

Warren N. Gaffney, the banking and 
insurance commissioner, has been taking 
a more immediate interest in insurance 
supervisory affairs than has any of his 
predecessors. 


March 13 Designated “Visit 
Building Officials Day” 


March 13 has been designated “Visit 
Building Officials Day” by - fire 
safety committee of National Assn. of 
Insurance Agents. More than 950 local 
board representatives will call on build- 
ing commissioners throughout the coun- 
try at 10 o’clock in the morning of 
March 13 in a “get-acquainted move- 
ment.” 

John J. O’Toole, St. Louis, chairman 
of the fire safety committee, says that 
cooperation of the agent and building 
commissioners is helpful in drawing up 
better fire protection ordinances. Build- 
ing Officials Conference of America has 
notified members that they will re- 
ceive the N.A.I.A. visitation on March 
13. 








NEBRASKA, COLORADO AND ARKANSAS DEPARTMENTAL REPRESENTA- 
TIVES AT DENVER CONVENTION OF INSURANCE COMMISSIONERS AS 


NEBRASKANS—C. D. Spangler, actuary; Robert H. Ryvman, attorney; Bernard 
Stone, director of insurance, and Wally Woltermath, rate supervisor. COLORADANS— 


Melvin Snyder, counsel; 


Luke Kavanaugh, 


commissioner; Cliff Snyder, father of 


PHOTOGRAPHED BY HARRY H. FULLER, NATIONAL BUREAU OF CASUALTY 


UNDERWRITERS: 


Melvin and chief rating analyst, and Pat Coursey, examiner. 
Harrison, executive assistant; J. Herbert Graves, 


Jr., casualty supervisor. 


ARKANSANS—K. M. 


commissioner, and Ector Johnson, | 
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verted into minimum capital of $400,000 The larger policy provides fire and 
S Golden Meeting - ini : e: 3 . Pereunn thee teats 





and minimum net surplus of $350,000. ee on the home in amounts from $10 


a It is not made clear, however, whether to $50,000 in multiples of $2,500. An Estimated at $3 Million 
7 this is initial surplus or whether that additional amount of 40% of fire cov- 
ars National Union | : 7 


is a surplus figure that must be main- erage is provided for fire and E.C. on a fire that occurred in February 











> dean National Union Fire is holding a field tained. contents, premises theft is covered to to the Florence Stove Co. at Bradley, 

»f this gathering at its home office March 19- Every company has to have on de- this same amount, and 10% of the cov- Ill. it now appears the loss will amount 

t last # 91, This is being accented as the cen- posit an equivalent to its minimum erage can be applied against theft world- to about $3 million. This was a ware- 

1 from tral feature of National Union’s 50th Capital requirement, but for foreign wide. The policy also includes $10,000 house packed with stoves mainly for 
He anniversary activities and the field men COMPpanies this deposit may be made comprehensive personal liability and Sears, Roebuck & Co. About one-third 

is dep- from throughout the covntry except its home state. $250 medical payments, The other policy of the line was in the Improved Risk 

staeld those on the Pacific Coast will take provides the same coverages in lesser Mutuals and about two-thirds in the 

of the part. William M. Sidebotham, Pacific Writes H. P. C. in California amounts. ciney a his was . y array 

irance Coast manager, will be on hand, how- ; > — se a lere is much interest i 

Jersey Ss Two of the multiple line home owner |W. Rae Dempsey, local agent at Bal- why the sprinklers failed to function 

insur- “ the past few years National policies of North America are now being timore, moved into new and larger quar- and control the fire. It develops that a 

tment. Union has had regional gatherings of ritten in California. ters at 24 Commerce street. valve near the fire origin was closed. 

on be- its field Legs : : — . : ante a 

fective Also, the meeting comes just shortly 

ough after Be election of the new adminis- a , 

nis Im- tration headed by President W. A. 

baer: Rattelman and this then becomes an 

's. So opportunity to spark the opening of a 

once new chapter in the company’s develop- 


mn year 
~ ment. 


ores The banquet will be held March 20 
go'cen + at Pittsburgh Athletic Assn., and the 
i. >: business sessions morning and _ after- * 


noon Monday and Tuesday and the 


7] age A : 
~~ morning of Wednesday will be held at 
eae Webster Hall. Special guests will in- 


clude Commissioner Artemas C. Leslie 


of Pennsylvania; Deputy Commissioner 

Ralph H. Alexander; J. H. Germain, * 
. jenn vice-president-manager of Factory In- 
> 4 


surance Assn.; Walter McKinnon, 

















pois manager of General Cover _Depart- 

; eres ment; E. A. G. Manton, president of 

ont 40 American International Underwriter; 

in DE Harry Morton, vice-president of Marsh 

ee & McLennan; D. B. Sherwood, — 

adjuster of National Board; Raymon a 

eed to | 1 "Parker, president of Parker-Allston UNITED STATES RESOURCES AS OF DECEMBER 31, 1950 

rating Associates. : - 

t posi- Marking the 50th anniversary, a series Securities SURPLUS TO POLICYHOLDERS 

of the of handsome brochures is peing sent Deposited (Includes Capital) 

e had out during the year. Each one features Year As tTotal Annual Market 
New a a figure of National Union Estab- Required Admitted Statement Quotation 
7 and also some interesting feature about lished By Law Assets Liabilities Capital Basis Dec. 31, 1950 

ne the Pittsburgh. The first brochure dealt with 

John M. Thomas, ?_" veteran geo 1896 American & Foreign Ins, Co. $ 265,061 $16,560,313 $ 9,524,926 $1,500,000 $ 7,035,387 $ 6,966,673 
inc chairman of National Union, and also he . 

de ve the Cathedral of Learning of Pittsburgh. 1863 The British & Foreign 

of the ‘The second in the series concerns Pres- Marine Ins. Co. Ltd.* 926,930 9,819,659 5,161,586 500,000 4,658,073 4,566,181 

ident Rattelman, and the magnificent ‘ 

iz and downtown clearance program for Pitts- 1911 Globe Indemnity Co. 839,333 77,542,994 51,830,285 2,500,000 25,712,709 25,217,373 

taking burgh. 1836 The Liverpool & London & 

7 on Globe Ins. Co. Ltd.* 723,236 35,916,041 22,244,648 500,000 13,671,393 13,338,147 

‘Four Insurance Measures 1811 Newark Insurance Co. 782,952 21,311,452 12,575,453 2,000,000 8,735,999 8,658,581 
Are Signed in Colorado 1891 Queen Insurance Co. of America = 405,525 54,195,736 32,222,145 5,000,000 21,973,591 21,614,293 
Tisit ; DENVER — The poses gov od 1910 Royal Indemnity Co. 1,691,155 83,854,773 56,525,450 2,500,000 27,329,323 26,786,961 
las signed several insurance bills ne ™ 
permits reinsurance in non-admitted 1845 Royal Insurance Co., Ltd. 669,265 42,979,131 27,428,676 500,000 15,550,455 15,202,394 
“Vist companies under certain Pee gm 1896 Star Ins. Co. of America 265,628 18,119,302 10,316,301 1,000,000 7,803,001 7,658,140 
Is There are two bills bringing the Colo- : 
aid fire rado fire and casualty rating law into 1860 Thames & Mersey Marine 
“gy ‘i a greater degree of conformity with Ins. Co. Ltd.* 665,096 5,822,714 2,881,500 580,000 2,941,214 2,882,917 
wy the all-industry statute and then there ete pe . 
build- is a bill revising the capital and deposit 1832 Virginia Fire & Marine 

, ee requirements. Insurance Co. 294,400 5,995,161 3,500,891 1,000,000 2,494,270 2,504,401 

ing bre In the past there has been a prohibi- 8 . 

move- tion in the general law against reinsur- ftincludes Securities Deposited as required by law. *United States Branch. The amount shown under “Capital” is the 

Ss statutory deposit required to transact business in the U.S.A 
aie ance in unlicensed companies, but this 

ae was modified by numerous special bills 

“dine granting permission for such reinsur- 

ate ip atice for certain specified insurers. The 

Bild. new law repeals all of this legislation 
ag and sets up conditions under. which 

Th pons credit may be taken in reserves for 

March reinsurance with non-admitted com- 


panies. For instance, the reinsurer must 

be licensed in at least one state, the 
—> taxes have to be paid by the ceding in- 
surer, the insolvency clause must be 
contained in the contract, the commis- 
sioner must be designated as agent for 
service of process, credit is allowed only 
tor the guaranteed portion of the com- 
mission, there must be an absolute trans- 
fer of risk or liability. 

This bill is less elaborate than the 
very complicated legislation on the sub- 
ject that is being considered in Cali- 
fornia. CASUALTY AND SURETY—FIRE—MARINE COMPANIES OF THE 


J The capital requirements apparently 


bear more heavily on the mutuals than 

the stock companies. The requirements ~ 
[ALTY are the same for both classes of com- 

pany. In the past there has been re- 


quired $750,000 capital for stock com- 


‘K. M. | panies engaged in full multiple line ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 38, N. Y. 


hnson, | underwriting. This is now, so far as 
stock companies are concerned, con- 
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Joint Fire-Marine 
Report Issued 
on Radiation 


Current fire prevention and protection 
practices for the handling and storage 
radioactive materials have been 
brought to a better state of develop- 
ment as a result of a report issued by 
the joint fire and marine insurance com- 
mittee on radiation, according to Nation- 
al Board, which has published the re- 
port. 

The possibility of accidental release of 
radioactive substances when exposed to 
fire or other uncontrolled events has 
been the subject of considerable concern 
since their appearance on the market for 
industrial use. 

At present radioactive isotopes are 
finding their greatest use in medical and 
industrial research. Although many ship- 
ments have been made, the quantity 
of material in the individual shipments 
exceedingly small. The general dis- 
tribution is through several large organi- 
zations in strategic locations. Individual 
shipments are prepared in the form of 
solutions, compounds or solid units in 
accordance with the specifications of 
the user. Safety instructions prepared 
by the atomic energy commission are 
distributed with the materials. 


Shipments Are Analyzed 


More than 11,000 shipments of over 
100 different radioactive isotopes had 
been made by the isotopes division of 
the atomic energy commission by mid- 
1950, the report says. Of these, 76% 
went to be used in biology and medi- 
cine, 14% in physical sciences, 6% i 
argriculture, and 4% in industry. 

It is reported that unless certain ad- 
vance measures are taken, the presence 
of these radioactive materials in a fire 
may cause interference with manual fire 
fighting due to fear of exposure. Sal- 
vage work and resumption of operation 
may in turn be delayed due to contami- 
nation of buildings, equipment and ma- 
terials. 

The committee made several recom- 
mendations for the safe handling and 
storage of radioactive isotopes. Special 
watertight containers are to be pro- 
vided and stored in a fire resistant cabi- 
net, safe, or equivalent enclosure, when 
the amounts of the material exceed 2 
curies. Certain industrial applications 
may employ as much as 10 curies and 
higher, in due time. 


ot 


1S 


Shielding and Storage 


Proper shielding and specific storage 
containers are suggested when the ma- 
terial in question exceeds stated quan- 
tities. Warning placards are advised for 
areas where the materials are stored and 
used. Thorough training of fire protec- 
tion groups in this area is essential to 
handle the situation properly. 

Members of the joint fire and marine 
insurance committee on radiation are 


W. H. Forristall, Factory Insurance 
Assn., chairman; E. H. Williams, Cot- 
ton & Woolen Manufacturers Mutual, 


secretary; M. M. 
Board; R. M. 


ciprocal 


Braidech, National 
Dewey, Associated Re- 
Exchanges; Harold Jackson, 


Board of Underwriters of New York; 
H. F. Russell, Improved Risk Mutuals; 
and H. L. Wayne, Inland Marine Un- 


derwriters Assn. 

The report was prepared by a techni- 
cal subcommittee which included Win- 
throp M. Jones, F.I.A., chairman; A. L. 
Brown, Factory Mutual Engineering Di- 


vision, secretary; Horatio Bond, N.F.- 
P.A.;/ and M. M. Braidech, National 
Soard. 


Copies of the report may be obtained 
by writing the National Board. 


Two I.R.M.. Veterans Honored 


At a dinner given recently in their 
honor at White Plains, Walter E. Chess- 


man, chief engineer, and David A. 
Christie, chief underwriter of Improved 
Risk Mutuals, were presented gold 


wrist-watches marking their 25th an- 
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niversaries with the organization. 

Mr. Chessman started at Chicago, be- 
coming resident engineer. In 1944 he 
was transferred to the home office in 
charge of engineering. 

Mr. Christie joined the organization 
as a file clerk when the home office was 
at New York. He worked his way up 
to the loss and underwriting depart- 
ments, becoming assistant chief engineer 
in 1944 and chief underwriter in 1949. 


Sole Client of Merl Young 
Agency Is F. L. Jacobs Co. 


WASHINGTON — During hearings 
on the Senate RFC investigation, Sena- 
tor Fulbright, subcommittee chairman, 
produced a letter from the District of 
Columbia insurance department stating 
E. Merl Young was not licensed by 
it. However, Commercial Insurance 
Agency, which he heads, is licensed as 
broker. 

Young testified his income was $1900 
from the agency in 18 months and that 
he had saved Rex Jacobs, president 
F. L. Jacobs Manufacturing Co., Detroit, 
$40,000 on his insurance. 

When Senator Capehart, Indiana, 
asked how that was done, Jacobs testi- 
fied Young was a “good finder,’ who 
located an agent who figured out re- 
duced rates to Jacobs. 

During testimony by Joseph H. 
Rosenbaum, law firm member here re- 
ported connected with various RFC 
loans and various business activities 
with Young, Fulbright suggested that 
Rosenbaum “subsidized” Young, be- 
cause he thought Young had influence 
with RFC or the White House. Rosen- 
baum denied this. 

Fulbright suggested Rosenbaum didn’t 
“want the committee to believe that for 
no reason at all you handed out these 


very succulent tidbits to Mr. Young?” 
And to Young, Fulbright said “it 
would be highly immoral” if he did 


nothing to recompense Rosenbaum “for 
all the favors he has done you.” 

Among the “tidbits” referred to by 
Fulbright were: 

Rosenbaum invested $5,000 in Com- 
mercial Insurance Agency and _ lent 
it $11,000. Young said he put up $2,000 
and has drawn only $1,900 in salary 
from the firm since it was formed in 
the fall of 1949. 

Young said the agency’s income had 
been solely from policies sold to F. L. 
Jacobs Co. Rex Jacobs introduced him 
to Rosenbaum. Young testified he owes 
the agency $7,000. Young has $37,000 
in loans with Jacobs Co., which he rep- 


resented after leaving RFC as an ex- 
aminer. 
Rosenbaum’s father, L. N. Rosen- 


baum, lent Young $8,500 to buy a share 
in a Flint, Mich., brewery, but it was 
testified Young did not help the elder 
Rosenbaum in his purchase of New 
Jersey Trust Co. from RFC. 


Hale to Fireman’s Fund 


Warren B. Hale, formerly claims man- 
ager for Hawkeye- Security at Denver, 
has taken a similar position with Fire- 
man’s Fund there. He succeeds Harry 
Martin who has retired. 


G. A. B. Promotes Berger 

Eli Berger, executive assistant in the 
head office of General Adjustment Bu- 
reau, has been elected assistant secre- 
tary. Mr. Berger joined G.A.B. in 1929 
in a clerical capacity and was later 
transferred to the adjusting field. In 
1945 he was transferred to the eastern 
department general office as supervisor, 
and four years later was name executive 
assistant. 


Big North British Rally 


All of the North British field men 
except the Pacific Coast will attend a 
conference with head office executives 
and department heads at New York the 
week of March 9. More than 100 are 
expected to attend from the New Eng- 
land, southern, western and middle de- 





William Leslie, Jr., assistant secretary of 
National Council on Compensation Insur- 
ance, and R. G. Shurtleff, manager of 
Mountain States Compensation Bureau, at 
Denver gathering of Zone 5 of N.A.LC. 





partment territories, including contin- 
gents from Philadelphia, Boston, Michi- 
gan and Illinois departments. In re- 
cent years, North British has been hold- 
ing regional meetings across the country. 

The coast contingent will hold its ses- 
sions at San Francisco the following 
week under S. T. Shotwell, head of 
the Pacific Coast operations. 


Denver Agents’ New Name Is 
Denver Insurors Association 


Denver Assn. of Insurance Agents at 
the March 1 meeting decided to change 
the name to Denver Insurors Assn. In- 
surors has been a copyrighted word in 
Colorado for some years and has been 
limited to the exclusive use of associa- 
tion members in connection with their 
agency names. 

The new name will make its first bow 
to the public in a series of radio broad- 
casts entitled “Dollars and Sense” which 
will be sponsored in the near future 
over one of Denver’s largest radio sta- 
tions. Mailing stuffers advertising the 
radio series will be furnished to the 
Denver membership. 

The Denver agents also agreed to pro- 
mote a “buyers conference” similar to 
those held at Wichita. 


Eye Ohio Reciprocal Bill 


Ohio Assn. of Insurance Agents pres- 
ently is concentrating its attention 
legislatively on securing passage of the 
bill to require reciprocals to comply 
with the same agents’ licensing qualifica- 
tions as all other insurers. This bill 
was recomended for passage by the 
house insurance committee by a vote 
of eight to three. The reciprocals are 
making a big fight against this meas- 
ure. Superintendent Robinson of Ohio 
spoke in favor of the bill at the hearing. 


Would Double Firemen’s Tax 

A bill has been introduced in North 
Carolina to double the firemen’s relief 
premium tax on fire companies from 


Y, of 1% to 1%. 


Repair Charge 
Boost Is Jolt 
to Auto Insurers 


Automobile insurers are facing an- 
other severe jolt in the form of increased 
repair charges in many parts of the 
country due to wage increases that 
germinate in the new wage increase 
formula. For instance, at Chicago labor 
on repair work that has been $3.50 goes 
up to $4.50. On the coast, the rate of 
$4.50 becomes $5. That is symptomatic 
of what apparently is impending 
throughout the country. Claim men esti- 
mate that on collision losses labor ac- 
counts for half the cost and parts for 
the balance. 

Already parts shortages are develop- 
ing. Apparently the auto manufacturers 
are utilizing as much of their steel allow- 
ance for new cars as possible and are 
skimping on replacement parts. For in- 
stance, in one make of car the pillar 
between the front and back doors was 
so damaged that it had to be replaced. 
It was found that the manufacturer was 
making no replacement pillars for even 
this 1950 model and the insurer had to 
have a new pillar fabricated. 


Ohio Mutuals Merge 


Ohio Grain Dealers Mutual Fire of 
Columbus, O., has been merged with 
Western Mutual Fire of Urbana, O. The 
home office of the continuing company, 
to be known as Western Mutual Fire, 
will be located at Columbus. 

President is J. W. Huntington, who 
has been president of Ohio Grain Deal- 
ers. A veteran of 32 years in the mutual 
business, he is a director of American 
Mutual Reinsurance. 

Robert M. Meer, president of West- 
ern Mutual, will serve as vice-president 
and special agent, and T. M. Lintala, 
former vice-president and assistant sec- 
retary-treasurer of Ohio Grain Dealers, 
will be vice-president and assistant sec- 
retary. John H. Motz, chairman of 
Ohio Grain Dealers and a director for 
50 years, is chairman of the continuing 
company. 

Western Mutual this year is celebrat- 
ing its 105th anniversary. Ohio Grain 
Dealers was founded in 1901. At the 
end of 1949, assets of Ohio Grain Deal- 
ers were $157,177, with surplus to policy- 
holders of $110,077. Western Mutual at 
the same date had assets of $195,328 
and surplus to policyholders of $55,731. 


Tenn. License Laws Signed 


Governor Browning has signed two 
agent licensing bills passed by the Ten- 
nessee legislature with no opposition in 
either house, one applying to fire and 
casualty and the other to life and A. & H. 
agents. Both require new applicants 
to pass examinations given by the in- 
surance department, but they are not re- 
quired for renewals. No exceptions are 
made for those seeking limited licenses. 
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F.U.A.P. Holding 
Annual Meeting 


SAN FRANCISCO—A capacity 
crowd was on hand as the annual meet- 
ing of the Fire Un- 
derwriters Assn. of 
the Pacific got un- 
der way here 
Wednesday. Presi- 
dent R. B. Masters, 
assistant manager 
of Security of New 
Haven, was in 
charge. Commis- 
sioner Maloney of 
California wel- 
comed the dele- 
gates. 

Rudolph C. 





R. B. Masters . 4 
»stange, assistant 
general manager of 

National Board at San _ Francisco, 


warned of the dangers of sabotage un- 
der today’s unsettled world conditions. 
In his talk, “Arson and Sabotage,” Mr. 
Stange urged that all engaged in private 
enterprise must become increasingly con- 
cerned with the potential destruction 
industries a result of 


to our many as 

sabotage—especially with the threat 
of war seemingly so near. He outlined 
several case histories on the working 


methods of arsonists, and discussed ef- 
fective preventive measures. 

Lorrin Carroll of Chico, president of 
California Assn. of Insurance Agents, 
emphasized the need for education with- 
in the ranks of insurance and lauded 
F.U.A.P. for its leadership in this field 
over the past years. He said many 
of the insurance courses now being of- 
fered in schools were originally fostered 
by the organization. 

Edward Radenzell, editorial news 
analyst of the San Francisco Chronicle, 
brought the various political happenings 
of the globe into sharp focus in his 
talk, “This World Today.” 

The obligations of insurance to the 
general public were emphasized by 
Thomas F. Buchanan, vice-president of 
Aetna Fire. He pointed out that the 


75 


industry will grow and prosper only 
so long as it continues to serve the 
public and meets its responsibilities 


promptly and efficiently. 

Edward P. Walsh, chief engineer of 
the San Francisco fire department, in 
his talk, “Tough Fires—Tougher Fight- 
ers,” told of innovations adopted by the 
city’s fire fighting forces, and how his 
organization keeps abreast of its ever- 
increasing responsibility—the prevention 
of fire and the protection of a major 
city from disaster. 


Department Backing 13 
Insurance Bills in W. Va. 


Commissioner Crichton of West Vir- 
ginia is sponsoring 13 bills in the legis- 
lature this year, with chances of passage 
of 12 considered fairly good. 

_A department bill to have adjusters 
licensed has been tabled in the house 
committee. 

Another measure would provide for 

suspension of a company’s license for 
cause, enlarging the present law to in- 
clude financial difficulties as a reason for 
suspension. 
_ A bil to require advertisements of 
insurance companies to indicate whether 
such a company is licensed in West 
Virginia has passed the house and is 
now in senate committee, as is the 
unauthorized insurers service of process 
act, the model bill. 

Also through the house is a measure 
Providing that companies examined by 
> state pay the examination expenses. 
E payment feature of the examina- 
tion bill, which has been on the books 
since 1872, got drepped out during a 
revision of the section a few years ago. 

\nother bill would provide for ex- 
amination expenses in the case of non- 
profit hospital and medical service organ- 
izations, as would another providing for 
the examination of farm mutual fire 
companies. 





A multiple line bill has also passed 
the house and is in the senate com- 
mittee. Multiple line underwriting is 
permitted in West Virginia by a de- 
partmental interpretation of the exist- 
ing laws, and the new bill would put 
the multiple line powers in the books. 

The department is also sponsoring a 
bill providing for the submission of all 
life policy forms for approval by the 
department as is done with fire and 
casualty. 

The department is also backing a 
minor administrative bill allowing non- 
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profit hospital and medical plans 90 
days in which to account for their funds 
when paying hospitals or physicians. 
The present law allows only 20 days. 
This bill also has passed the house 


House Organ Revived 
The Yorkshire 
publication 


group has revived 
attractive office 
azine that is known as “TYG.” 
cover picture on the first issue of the 
new series is the Cathedral of York. 
It was in the shadow of this edifice and 


ot its mag- 


The 


within the sound of its chimes that 
Yorkshire was established in 1824. 
There is a message from U. S. Manager 
Alan Robinson and a variety of news 
and features about employes and agents 
liberally illustrated. The editor is Wil- 
liam Oehrlein. 





W. S. Keese, Jr., of Keese & Boyd, 
former president and national council 
man of Tennessee Assn. of Insurance 
Agents, was master of ceremonies at the 
dinner and fashion show of Chattanooga 
Secretaries Assn. 


These advertisements, which will appear 


in national magazines during this month, 


together with tie-in material, will help 


America Fore agents sell. They can help 
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VERTICALLY 


HORIZONTALLY 


You build horizontally when 
you add new clients. That's 
all to the good. 


You build vertically when 
you increase your writings 
for present clients. That's 
even better. 


Your PACIFIC NATIONAL 
Special Agent can show you 
proven methods of vertical 
selling (larger as well as ad- 
ditional coverages) while at 
the same time rendering a 
constructive service to your 
assured. Inquire! 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE + SAN FRANCISCO 


FOREIGN DEPARTMENT « SAN FRANCISCO 
EASTERN DEPARTMENT + PHILADELPHIA 
WESTERN DEPARTMENT « CHICAGO 
SOUTHERN DEPARTMENT « ATLANTA 
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N. Y. Fire, E. C. Results and Pudunel Income Tax Figures 








| Albany 


| Boston Mfrs. M...... 
British Amer. ...... 


| British General ..... 


| Com'l Un. Fire. 





Below are presented total direct writ- 


ings and total net losses 


companies for New York State in 19: *. 


Some casualty companies 


multiple line insurers appear 


first time. Their totals are 


Direct 
Writings 
Total 
,556 
1086 


Abington Mut, 
Ace, & Cas.* 
Aetna Fire 
Affiliated FM 
Agricultural 





Allemannia ......... 
Alliance, Eng. e 
Allied Am. Mu. ..... 





Allied Fire ... ee 519,678 
Allstate Fire* ...... 684,223 
SE | Sarg Wika oct elb-wle 


Am. Alliance ..... >. 8 
Am. & Foreign..... 
Am. Auto, Fire. 
Am, Aviation ‘ 
Am. Cemtreal «22450. 
Am. Druggists : 
Am. Eagle Fire... 
Am. Employers 

Am. Equitable 

Am. Fidelity . 

Am. Home Fire. 
American bm ae none Oe 
Am. Motorists se 
Am. National 

Am. Bemerve® ....6% 
Am. 8. S. Owners 
Am. Union és0.0 
Arkwright Mut. .... 1, 
Assur. of AM........ 
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Atlantic Mut. se = 
MOIRD occ. molars 1, 
Automobile ...... .- 4,932 





Auto. Mut. .. jmaea'é 
Badger Mutual - nse ” eae 


Baloise Marine ..... 12,300 
| Bankers & Ship...... 971,595 
| Berkshire Mut. ..... 398,282 
| Birmingham, Ala. 
Birmingham, Pa. ... 271, 650 
Blackstone Mut. 


ne ee 
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as BRED EP eT ier re 
COOEOMIEEM cecvrecces 
Caledonian-Amer, 





Calgermim iver. as 633,047 
Catvert Mire «sen. 2,459,468 
Cambridge Mut. .... 42,815 
Camden Fire ....... 1,806,578 
i” Oe eee ms 289,622 
COMCCMEIRE ccravoses 1,186,780 
Central Mfrs. M..... 1,169,420 
Cent. States F....... 662,315 


Cent. Trt, China.... 109,614 
COMtUrY ccsccccesces 
Crarter Gam .icssces 
Christiana Gen.* 





CSREPGR FIG 6 ccccees 94s 
Citineme, KM. dee cs cce 959,074 
CE Ov avscewsscs 217,751 
Columbia, N. Y..... 686,993 
Columbia, Ohio ..... 132,323 
COOMIOENS | nc hac cares 1,091, 764 


Commercial Un. 


Commonwealth ..... 
Concordia 
Connecticut eesoce 
Connecticut Ind. 
Constitution Re.* 
Continental . 
Copenhagen Re. 
Cosmop. Mut. 
Cotton & Woolen 
Detroit F. & M.... 
Dorchester Mut, 





999,775 





Dubuque F. & M.... 261,250 
Eagle Fire, N. Y.... 282,747 
SO, Bes sl 0 00.0804: 240,390 
ae 1,994,856 
Emmco 5 aii iene Bee 
Empire State ...... 757, 604 
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Fureka- Security 430, "988 
Excelsior ....,. *% 594,826 

’ dette tiawnaaie 694.814 

y ee, Bet.*... 322,643 
E xport dig: avg tate sees 83,058 
Farm Bureau, O..... 466,859 
Farmers Alli.* ase 32,132 
Farmers, Pa. .... ; 62,245 
Federal ere r rer. 13,018,246 
Federal Mutual ..... 619,476 


Federal Union wn 
Fed. Mut. Imp.... 
Fidelity & Guar 
Fidelity-Phenix 
oe eee 
Fireman's Fund 
Firemen’s, N. J. 
Firemen’s, D. C 
Firemen'’s Mut. 
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Fitchburg Mut. .... 92,395 
Florists’ Hail ....... 19,819 
PE 6.6 bee acev se 

Wremmrin B0Mtl. ....06 § 
Prench Union® ..... 252,993 
Fulton ...cseees vee 760,848 
General, Wash. ..... 455,986 
Gen. Exchange ..... 6,000,024 
a 1,211,832 
Gard F. & M....<: 1,207,822 
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Nov. 25, 1950 windstorm, which 
Net { 
osess 
Inc Fed. 
E. ¢ Inc. Tax 
a Glens Falls ons 
1,886 6,405 Globe & Rep....... 
49,165 —294,490 Globe & Rutgers.... 
941,620 1,618,877 } Gr. Deal. Nat..... 
240 ++++++ | Granite State 
389,411 Great Am. Sew 
15 Great Eastern ..... 

















46,220 Hanover .......... 
96,883 Hard. Deal. Mu..... 
seeees Hard. Mu. ........- 
soe & PEMPEEOTE nc iccsccsce 
183, 150,993 | Hawkeye-Sec. ..... 
80, 310 294 421 | Hingham Mu.* .... 
trees : | Holyoke Mu. 
897 | Home 
93,138 202,060 | Home F. 
2,182 138,150 | Homeland 
sees 2,457,419 | Hudson ......... 
5,064 14,582 Illinois Fire ....... 
287,811 Fampefiad  .ccccccces 
94,376 Indem. Marine 
4,758 Ind. Lbrmens. 
404,724 | Industrial ......... 
scenes 18,831 North America .... 
94,723 73,421 | State of Pa. ..ccce. 
43,361 16,662 International ...... 
ee ee 60,392 } Inter-Ocean Re.* 
160,034 —3,273 Interstate ......... 
ts eeee 106,537 | Po ee ee 
52,307 ——@SS | JOrmey .cccccsccvcece 
63,398 422,805 | Law Un. & Rock.... 
177,824 Saeee ) 6|l)6=6cEiom Fire? ....ccss 
760,792 2,450,197 | Lib. Mut. Fire..... 
settee 36,547 SA ES sa deveans 
oseees 7502 | b. @ th & G....... 
seeeee london Assur ote e 
323,794 Lond. & Lance....... 
18,267 | Lond. & Scot....... 
44,566 | Lumber Mut. ...... 
29,237 j Lumb. Mut., O..... 
77,424 Lynn Mutual® ..... 
94,472 | Manhat. F. & M.... 
233,460 | Mfrs. Mutual 
77,180 NT PP rrrererree 
194,203 | Maritime .......... 
13,832 Mass. F. & M....... 
8,120 Mech. & Traders... 
19,890 | Mercantile ........ 
teens | M. & Bus. Men's.. 
137,016 | Mer. & Mfrs....... ; 
713,248 Merchants, N. Y..... 
14,031 Merchants, Colo. as 
42,821 | pO ae ee re ee 
32,129 Merrimack Mut. 
69,494 | Metropolitan F.* ... 
133,088 | Michigan F. & M.... 
35,947 | Mich. Millers M.... 
8,992 } Middlesex Mut. .... 
4,546 Mill Owners Mu..... 
22,321 | Millers Mut., Pa..... 
59,064 Millers’ Mu., Ill... 
stents Millers Mu., Tex.... 
54,004 Millers Natl. ...... 
(226 32,56 Milwaukee Mech. 
100. 656 Minneap. F. & M 


40,688 
210,305 








71,005 
214,613 
5,029 
15,611 
9,356 
296,564 









370.536 
313,786 
401,346 
349.157 

13,405 





128,905 
110,304 


lines 
Also shown are direct premiums and 
losses for extended coverage 
Many insurers report larger losses than 
premiums for this line, due in large part 
to the 
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Pray 707 eee rr re 
32,546 | Mt. Beacon .. 

Hgts Natl.-Ben Frank. = 
85,606 | National Fire ..... 


National Grange 


National Re.* 


i 
| Newark . 
| New England 
} New Hampshire 
} ie, Oe ED a ees 6 
| ae ee eee 
| New Zealand 
| PEURMEOR. ccc ccvcewe. 
| Nor. & Dedham..... 
99,460 | N. A. F. & M. Re.*. 
349, oe North British ..... 
5 3 | North River ....... 
North Star® ..... 
} Northeastern 
Northern, N. Y. 
} Northern Assur. .... 
| OS FS FP eee 
| N.W. Mutual ...... 
N.W. National ..... 
| Norwich Union ae 
| Ocean Marine on 
Ohio Farmers ..... 
Old Colony ........ 
Oregon Mutual 
Orient ...ccese. 
| Pacific Coast 
Pacific Fire as 
126,696 Pacific National 
671,039 | | | ee 
2,041, 969 | Paramount Fire 
Paternelle* 
Patriotic ... 
Pawtucket Mut. . 
POOE  vecteseces 
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| Pa. Lumb. Mut...... 
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} Pa. Millers’ Mu...... 
Patla. F & W....... 
| Penn-Liberty ...... 
| Phila. Manuf. enna 
‘ 5 } Phoenix Assur. .... 
1,745,329 | Phoenix, Conn. .... 
6,913,505 | PEP ere 
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Monarch Fire ..... : 


Natl. Jewelers ..... 


N. Retailers Mu..... 
Natl. Surety Mar.... 
a arr 


Netherlands ....... 


hit New York hard. The fifth column 
gives incurred federal income taxes, this 
figure being in respect of the entire op- 
erations of each company. These figures 
were taken from the new annual state- 
ments as filed at Albany. 


Net Net 
Direct Losses Direct Losess 
Writings Inc. Writings Ine. Fed. 
Total Total E. C. E. C. Inc. Tax 
7,766,468 2,612,231 600,668 1,059,001 
430,358 199,465 88,400 163,911 


88,442 98,599 
57,900 88,445 
44,256 268,055 
437,382 953,645 
Tt) 


1,014,709 473, 275 
399,284 d 
196,467 

4,514,325 
432,985 





550,547 398,926 
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1,999,264 20, 603 15,804 1,484,074 
2,598,623 184,217 476,726 460,678 

817,337 37,010 92,299 36,567 
733,975 58,178 5 
199,858 14,914 

599,365 40,979 

351,182 39,505 

135,408 8,142 

406,397 21,745 
2,296,917 674,738 ...... 

696,942 124,717 ...... 
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24.039 32.498 105,691 
82,044 72.746 89,894 


612,361 51,370 11,405 43,055 
612,859 45,059 97,860 81,586 
1,075,506 125,276 223,937 388,019 
81,333 8,920 10,760 35,000 
1,301,485 91,674 133,682 290,422 
909,898 38,993 47,783 40,644 


38,080 43,125 103,100 
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469, 446 | Br ere eee eee 27,000 
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3 51,079 19,194 —19,231 
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79,024 16,260 
" 633.476 100,586 
2°320,268 1,444,972 

707,358 388,377 52,574 
3,680,301 1,510,888 285,057 
1,596,199 949,931 98,972 














510,033 218,034 . 
249,032 183,464 0,606 
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83,305 
9, 18,286 
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229,026 11,6 
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Industry Body 
Gives Wind Hints 
on Asphalt Roofs 


In the March issue of Building Sup- 
ply News appears a factual and de- 
tailed article on “How to Lick the High 
Wind Menace.” The article sets forth 
methods to be followed in applying as- 
phalt roofing to eliminate or minimize 
wind damage. The facts and recom- 
mendations in the article were outlined 
to Building Supply News by the As- 
phalt Roofing Industry Bureau. This 
bureau will arrange to purchase re- 
prints of the article for distribution to 
those who request it. The bureau is at 
2 W. 4th street, New York 19. 

Several state and regional mutual in- 
surers’ organizations have been distrib- 
uting leaflets outlining how to put on 
asphalt shingle roofs so that the shingles 
will stay down and on during a high 
wind, the purpose being to make policy- 
holders aware that they can have their 
roofs put on so that storm damage is 
controlled. Farm Underwriters Assn. 
likewise expects to have ready shortly 
a leaflet on correct laying of asphalt 
shingle roofs. 


No Losses on 500,000 Roofs 


News 
of the 


The article in Building Supply 
is written from the viewpoint 
entire asphalt roofing industry. This 
article emphasizes that cemented tabs 
make asphalt roofs gale-proof. At least 
one of the members of the industry bu- 


reau has devised a special method of 
interlocking shingles to prevent wind 
damage. This company advertises that 


in 18 years it has installed 500,000 roofs, 
using its method of fastening shingles, 
and that it has never had reported to it 
a wind loss to one of these roofs. 

In the Building Supply News article 
special instructions are given for square- 
tab strip shingles since these are the 
most widely used roofing shingles. AI- 
though the Asphalt Roofing Industry 
3ureau specifies use of six nails in each 


3-tab square-butt strip shingle, very 
often those who put shingles on the 
roof apply four nails or even less. Not 


only that but the nails instead of being 
located at least 554 inches above the 
exposed butt of the shingle may be 
spaced so that the shingle itself is not 
fastened well to the deck. 

During the storms of the past year, 
3-tab shingles proved satisfactory when 
the tabs were cemented down or held 
down with a non-corrosive clip. No fail- 
ure of a strip shingle when tabs were 
cemented down has been reported. 

Underwriters Laboratories is expected 
shortly to sponsor the plan of having 
shingle manufacturers’ instruction sheets 
include alternate specifications calling 
attention to the use of cement tabs or 
non-corrosive clips in order to get wind- 
safe shingles in high wind areas. Cost 
of cementing down the tabs is $2 per 
square or less including materials and 
labor. This means that on a barn 36 x 
70 feet, the additional cost for a wind- 
proof roof should never exceed $70 and 
some contractors would do the job for 
about half that much. The Building 
Supply News article gives the detailed 
directions on how to apply asphalt shin- 
gle roofs in high wind areas 


Texan Gives Views on 
Installment Payment Plans 


Frank TI. McPherson, vice-president 
and treasurer of Pan American Casualty 
of Houston, has prepared a monograph 
on the installment payment of the term 
premium question in which he recom- 
mends that insurers take the initiative 
in devising payment plans that meet the 
needs of their own particular type of 
policvholders. Installment premium buy- 


; ers, he said, should be required to pay 
i the extra cost of providing the service 
| either by adding an interest charge to 


the premium or by increasing the pre- 





mium rate on all policies to cover the 
extra cost of installment premiums and 


then allowing a discount to the cash 
buyer. 

The agent should receive full com- 
mission at the outset the same as if a 


term policy had been written, but sub- 
ject to payment of return commissions. 
The company should assume the burden 


of collecting installment payments by 
mail so that the agent may have the 
maximum amount of time available for 


sales work. Premium reserve should be 
required for the full policy period the 
Same as on term policies. All hands 


“Amazing picture-in-a-minute 


Camera helps 


quicker, better reports.” 


says R. WATSON MOON, Ohio State Agent for Meserole Fire Insurance Group 
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should recognize that when installment 
premiums are written, the insurer can- 
not saieiy write large a volume 
premium in relation to capital 
when term policies are being written. 
This because installment premiums 
reduce the investment income and the 
relative amount of which the 
company can quickly convert into cash. 

There should be permitted the use of 
smaller down payments so that insurers 
would provide the initial credit facilities 
on an installment policy instead of re- 
quiring the agent to advance a part or 
all of the down payment. The 
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SEE HOW SIMPLE IT IS 
TO USE 





Snap it on location. A simple setting ad- 
justs both lens and shutter speed. No 
calculation. No memory work. Just aim 
— snap — pull a paper tab and 





See it in 60 seconds. Lift out a big clear 
black and white print. No tanks. No 
liquids. Film and camera do it all. Pic- 
ture is dry and lasting. 


Attach it to your report. Staple the 
Polaroid picture to your regular form. 
It will make your report doubly clear 
and timely . . . give the home office all 
necessary details. 











leave the spot 


country could save time 
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dealer or use the coupon below. 








Polaroid Corporation, Dept. RM 


lease send m« 


bill thru the dealer | have 
If I decide otherwise. I s' 
original package at the end 
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Wy Photo Dealer is 








ask for a demonstration and a 


730 Main St., Cambridge, Massachusetts 


a Polaroid Camet 
If I decide to keep the camera ($89.75) and the meter ($15.75), you may 
Nant d he low 


all return the camera and meter to you in Its 


7 
rate clause is obsolete and should be 
eliminated. The effect of this clause is 
to penalize the cash buyer because the 
short rate penalty can seldom be en- 
forced on installment policies or on 


reporting policies. 


Boeye Leaves Morrison Co. 


Adolph N. Boeye has resigned as 
manager of the life insurance depart- 
ment of the S. T. Morrison & Co. gen 
eral insurance agency at Iowa City 
IIness in the family has required Mr 


reside in a dry, warm climate. 


Boeye to 





“The sensational Polaroid Camera is the perfect answer for faster, 
more accurate reports on insurance properties. You snap the shutter, 
a minute later hold the finished print in your hand, ready to mail off 
to the home office at once. No delays while the film is being devel- 
oped and printed. No mix-ups due to incorrect identification of prop- 
erties. You know you have just the pictures you need before you 
and each picture is ‘worth a thousand words.’ 
“I believe every agent and field representative throughout the 
and turn out better, more useful reports 
— with the help of a Polaroid Camera. It’s so easy to use that 
anyone can make sharp, clear pictures (314x4% ) indoors and out 
without previous experience. Polaroid picture-reports offer the 
fastest, easiest way to supply underwriters with the information they 


bad.”’ 


To find out just how much help this camera can be in your work, 


free trial at your nearest photo 


USE POLAROID PICTURES-IN-A-MINUTE TO: 
1. improve reports, because pictures help tell the whole story. 

2. save time in mailing reports to your home office. 

3. eliminate lengthy descriptions. Pictures show everything at a glance. 
4. be sure you have the pictures you want. On-the-spot results. 


5. save money. No costly fees to photographer. No wasting film to 
“finish up the roll.” 


POLAROID (amd CAMERA 


“60 secouds from snap to fpertut™ 


FREE TRIAL 





a, meter and film for a two-week trial. 


No charge for the trial film. 
trial period 


Polazeid ‘B by Polaroid. Corporation 
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Fir ire Company Results i in N. Y. State and Tax Figures Shown 
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Preferred Kans. 3 Seat 
Peet, SEMtMR! 2c cce 92,862 105,927 
Prov. Wash. .. ++» 2,902,138 2,097,499 
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Quine Mutu ul 196,679 
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Star ° 

State Assur 18,882 
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Union Marine 807,165 

Union Mutual 25,274 19, 
United Firemen’s 169,899 33, 
Se) Se ee 2,153,625 251 
Unity Fire* 47,690 8,7 





















(CONTINUE D FROM PAGE 6) 
















Net Net Net 
ect Losess Direct Losses Direct Losess 
ings Inc. Fed Writings Writings 
, E. ¢ Inc. Tax Total  C. 

104,564 520,018 Umiveraal secseseses 2,048,390 

verre. 52,584 Urbaine* ..cccecssee 

48,892 ViGUaNt ..cccccveces 
tednee i. By Me teboeveuwes 
Wash. Assur. .....-. 


Westchester ........ 
Western, Can. 
Western, . 
West. Millers M. .. 
National* 











Western § 
What Cheer .... ¢ 
Worcester Mut. ..... : 101,906 54,071 
Workmen's Mu 47 ied yarn ee 4,697 
Wore FF. @ Misscscss 8 164,344 268,873 135,728 
Yangtsze _—e wseaaece  @andine 4,683 

103,918 BWOCEORITOG <tvcwseces 304,906 180,147 32,274 67,178 3,32 

767,17 659, 064 Zurich Fire 484,766 SGG,500 83 tkccee §8=§=«6aendes 8,650 

137,820 aan LLOYDS AND RECIPROCALS 

154,692 i Se 2 5 y 

4,581 Am Exchange ...-.. 87,310 38,226 10,895 4,932 } ...... 
44,848 gakers Lloyds ..... 
156,790 Canners Exch 


Frpf.-Spkl. Und. 





487 Individual Und 

er Lloyds, ‘ Seer 

€ Metro. Inter-Ins. .. 

008 N. ¥ Fr. & M. Und 

842 Wa Bs RROD. cs ecen 

87 Und. Ex., Mo. ...... 12,053  # 805 |  # 2,803 jj (309 = ceccess 
Recip. Ex., Mo 


Trees TEk., COlicscces 
Warner Recip. 





180,191 






















492,862 ADVANCE PREMIU 
Canton Co-op. .....-. 343,888 
Cama. vsieticess 359,165 
Dwelling Assoc. 101,405 
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Oneida, Co-op 
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265,111 Pioneer Co-op. * 
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New Procedure on Filing 
of Deviations Adopted 


Lester S. Harvey, president of New 
Hampshire Fire, was elected chairman 
of New England Fire Insurance Rat- 
ing Assn. at the annual meeting at 
Boston. He succeeds Donald os 30wer- 
sock of Boston. S. Dwight Parker of 
Springfield F. & M. is vice-chairman and 
the board of directors reelected were 
Mr. Harvey, Henry P. Latham of Aetna 
Fire; George B. Salter of age mt 
Washington; Harry W. Miller of Com- 
mercial Union and Edward J. setts 
of Phoenix of Hartford. 

It was decided to amend the by-laws 
to enable the association to make inde- 
pendent filings and deviations for indi- 


vidual member and_ subscriber com- 
panies. Mr. Bowersock said that the 
board last June voted to adopt a pro- 


cedure for making filings or deviations 
on behalf of any member or subscriber 
and to adopt a procedure for making 
filings for individual companies under 
certain conditions. The previous policy 
has been to make no special filings or 


deviations on behalf of any individual 
company. The new provision, he said, 
provides for channeling of new filings 


and deviations made by individual com- 
panies through the association with the 
proviso that such action does not pre- 
clude the association opposing the filing 
of deviation. 


Md. Fire Rates Cut 


BALTIMORE—Rate reductions filed 
by Maryland Fire Underwriters Rating 
Bureau have been approved by Com- 


missioner Hanley of Maryland and these 
are estimated to produce premium re- 
ductions of $600,000 annually. The ef- 
fective date is April 1. The territorial 
division that was applicable to minimum 


rates has been eliminated and hereafter 
all minimum rates will be at the level 
of what was the lowest territory which 
was known as series 1. 

Reduction of about 5% from unpro- 
tected minimum rates is made for the 


egg of rural fire protection by qual- 


Prepare for N. Y. State 








fied volunteer departments for com- : 
eusiitien without recognized water sup- Agents Convention May 7-8 
yy tro > rdr< Ss. 2 
igs Beane Poros i livestock are Based on the theme “What's New, 
reduced 2% and farm machinery and the convention of New York State Assn 
equipment rates are reduced about 35%. Of Insurance Agents will be held at the 
Automobile filling and greasing station Hotel Syracuse, Syracuse, May 7-8. 
minimum rates are reduced from 23 to There is to be a local board workshop 
53%. the morning of May 7, featuring Philip 
Bliss of Middletown, president of Con- 
necticut Assn. of Insurance Agents and 
> . chairman of the N.A.I.A. local board 
Chairman Retires and membership committee. Then there 
will be a forum on local board activities. 
; There will be a question box. Mem- 
G. Perry Crawford, chairman of bers are invited to send in questions per- 
Glens Falls, has retired. During his 45 taining to the business or state associa- 
years of service with the company, he tion activities and answers will be given 
rose from office boy to president. He during the meeting. 
joined the company in 1906 and_ was More than 200 advance registrations 


appointed special agent for New York have been received at state headquarters 
in Syracuse. This is the first time the 
advance registration system has 
used. 

Irving L. Shimberg, Syracuse, is gen- 
eral chairman of the local committee, 
aided by George W. Brenneman, Leon- 
ard F. Kotzbauer, Lewis F. Lighton, 
Jr., Thomas H. Munro, Jr., and Carl F. 
Young, all members of the Underwrit- 
ers Exchange of Syracuse. 


Merrimack Appoints Jones 


Merrimack Mutual Fire has appointed 
Robert H. Jones, Jr., special agent tor 
Mississippi, Alabama and Tennesseé, 
with headquarters at Evergreen, Ala. 

Mr. Jones received engineering train- 
ing with Mutual Fire Inspection Bureau 
of New England, later serving in various 
departments of the Merrimack home 
office. He served in the last war. 





PERRY 





A bill relating to the placing of insur- 
ance on property mortgaged to savings 
and loan associations was recommended 
killed by the Wisconsin legislature’s in- 
surance and banking committee. Intro- 
ducer of the bill had charged that such 


G. CRAWFORD 


State in 1919. He was named assistant 
secretary in 1924, secretary in 1926, 
vice-president in 1929, executive vice- 
president in 1941, and president in 1943. 


He was elected chairman in 1949. associations frequently insist on placing | 
His retirement has been attributed to the insurance with “favorite” compa-} 
an a illness. No action has been nies and that mutuals often were dis- 


taken to fill the vacancy. criminated against. 


been ; 
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Propose Major Premium Tax 
Revision in Wisconsin 
MADISON—A bill which is already 


causing considerable comment has been 
thrown into the legislative hopper by 
Sen. G. T. Flynn, Racine attorney. It 
is expected to be given an early hearing 
by the senate committee on labor and 
management. 

Its sponsor 
purpose to 





explained that the main 
require domestic mutual 
fire companies to pay state license fees, 
from which they are now exempt, but 
drastic revisions in the license fees now 
imposed also are involved. 

The bill changes the tax rates on fire 
and marine premiums of foreign com- 
panies from the present 2.38% to 1.25% 
on gross premiums, the same as domme: 
tic companies, including domestic mutual 
fire company premiums, but excluding 
town mutuals. 

Stock casualty premiums now 
2% tax, both domestic and foreign, 
the new bill reduces the rate to 1.5%. 

The bill also proposes to eliminate the 
present 2% premium tax on all foreign 
life companies, and repeals the tax form- 
ula now —_ on Wisconsin life compa- 
nies of 3.5% of investment income, after 
deducting interest required to maintain 
reserves. Fraternal societies maintaining 
lodges and insuring their own members 
are excepted, as at present. The pro- 
posed new 1.25% fee on life premiums, 
less dividends, would apply alike to both 
domestic and foreign companies. 

The measure also repeals the recipro- 
cal and the retaliatory laws, by which 
out-of-state companies are not charged 
higher license rates than those imposed 
on Wisconsin concerns in other states 

Present indications are that the repeal 
of the reciprocal and retaliatory clause 
will encounter stiff opposition, especially 
on the part of the insurance department. 

aedibiianas Lange stated that the 
bill had been introduced without his 
prior approval and that while some of 
its features would be acceptable, other 
portions, especially the repeal of the re- 
ciprocal and retaliatory sections of the 
present law, would probably be opposed. 
In other respects he maintained a neu- 
tral attitude. 

If the reciprocity clause is retained, 
the effect of changing the tax rates on 
foreign companies would be _ largely 
theoretical. 

If the bill should pass, which seems 
doubtful in its present form, it could 
not take effect until March of 1952, since 
current premiums receipts have already 
been reported. 


is 


take a 
but 


Ohio Mutual Agents 
Get Set for Big Parley 


Most of the program features have 
been arranged for the convention of 
Ohio Assn. of Mutual Insurance Agents 
at the Neil House, Columbus, April 19- 
20. There will be a welcoming talk by 
Mayor James A. Rhodes of Columbus. 
Ted Wilcox of State Auto of Ohio will 
speak on “Legislative Developments” 
and James C. O’Connor, executive edi- 
tor of F.C.&S. Bulletins will speak on 
“What’s Ahead?” James I. Eberly of 
the legal department of Lumbermen’s 
Mutual of Mansfield will talk on “Fire 
Legal Liability” and Dr. James H. Davis 
otf Ohio State University school of 
commerce, will speak on “Relations Be- 
tween Use of Time and Sales Results.” 

A. Lynn Minzey, agency superintend- 
ent of Auto Owners will speak on “Suc- 
cessful Selling—You Know the Rules.” 
Thomas O. Nuckles, state agent for 
Hanover Fire will give a dramatic dem- 
onstration of business interruption in- 
surance. R. E. Hill of Chattanooga, 
President of the National association, 
and Phillip L. Baldwin, national secre- 
tary, will attend. R. H. Swisher, 
Springfield, is chairman the conven- 
tion committee. 


of 


Ponder W.C. Changes in Cal. 


Commissioner Maloney of : California 
as scheduled hearings at Los Angeles 
March 29 and at San Francisco April 
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on important workmen’s compensation 
rules and regulations. Especial interest 
is taken in the commissioner’s own pro- 
posal to repeal the rules for group 
workmen’s compensation insurance in- 
sofar as they relate to non-agricultural 
risks. 


The rest of the proposals that will be 
considered are those that were advanced 
by California Inspection Rating Bureau. 
The proposed effective date for the 
changes is July 1. 

One proposal of the bureau is to in- 


Millers National Records 
Good Gains in 1950 


Millers National's premium writings 
were $5,448,817 for 1950, an increase 
of $198,639 from the previous year. 
Premium reserve was $5,444,522, an in- 
crease of $110,543. Assets were $10,- 
280,902, an increase of $877,498, and 
policyholders surplus $3,302,747, an in 
crease of $351,479. 

Invested assets were $8,194,465, of 








107 and other stocks at $314,670. Cash 
was 367,243. 

Illinois Fire, 
reported premiums of $1,575,623, 


$1, 
wholly owned subsidiary, 
an in- 


crease of $67,169. Premium reserve was 
$1,626,286, increase $292,791. Assets 
were $3,266,312, increase $371,638, and 


policyholders surplus was $1,245,910, a 


decrease of $7,719. Invested assets 
totalled $2,564,401 in U. S. government 
bonds. Cash was $402,052. 


William L. Helzhausen, of 


president 



































troduce a new prospective experience which U. S. government and other bonds St. Louis board of police commissioners, 
rating plan to be known as the Cali- were $6,635,248. The investment in Illi- will speak at a luncheon meeting of 
fornia experience rating plan—1951. nois Fire stock was carried at $1,243,- St. Louis Cats Meow, March 19. 
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* Oh, simmer down. He’s 















































talking about insurance forms.” 


























One for the “Height-of-Misunderstanding Dept.”! But she'll learn . . . the AG-EMPIRE 


man makes insurance forms his business. He helps agents keep up to date on coverages. 


Helping agents on all kinds of things is the prime job of the AG-EMPIRE man. He’s a 


friendly guy and agents like the way he carries through the AG-EMPIRE’ 


way of doing business. Like to try it? 
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Fireman’s Fund 


Group Premiums 
at Record High 


Fund and its subsidiaries 
reported for 1950 the highest net pre 
mium writings in history, $119,936,000 
as compared with $117,232,000 for 1949. 
While net investment income for 1950 
was up, underwriting income was down 
as a result of increased loss ratios. Con- 
solidated net earnings after federal] in 
come taxes were $7,224,510 in 1950, as 
compared with $8,985,835 for 1949. Af- 
ter excluding minority shareholders’ in- 
terest and giving effect to the 100% 
stock dividend of last December, such 
consolidated net earnings were $3.26 per 
share as compared with $4.24 in 1949; 
after adding shareholders’ equity in the 
increase in the unearned premium re- 
serve at 35%, net earnings were equiva- 
lent to $4.60 a share in 1950 as against 
$6.03 in 1949. 

\ consolidated underwriting profit of 
$5,587,000 and a net investment income 
of $5,970,000 were reported for 1950, as 
compared with an underwriting profit of 
$9,002,000 and a net investment income 
of $4,797,000 in 1949. “Most of the drop 
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in underwriting profit in 1950 is trace- 
able to losses in fire and allied lines,” 
said James F. Crafts, president. 

While the two windstorm catastro- 
phies worked adverse effects upon the 
underwriting results for the year, Mr. 
Crafts commented, they nevertheless 
presented the welcomed opportunity to 
prove the tangible value of insurance by 
providing prompt financial relief to the 
large number of assureds who sustained 
losses. “Underwriting profit in fire and 
allied lines in 1950 amounted to only 
$959,000 as compared with $3,64,000 the 
previous year,” Mr. Crafts pointed out. 


Assets Now $251,890,000 


At the end of 1950, consolidated 
sets totalled $251,980,000, an increase of 
approximately $18,000,000. Based on the 
present capitalization, shareholders’ 
equity on Dec. 31, including 35% of the 
unearned premium reserve, amounted to 
$55.28 per share as compared with $50.84 
at the close of 1949. 

Consolidated unearned premium re- 
serve in 1950 increased by $7,692,000 to 
a total of $91,631,000; loss and expense 
reserves increased by $3,680,000 to $61,- 
545,075. Cash and U. S. government 
bonds totalled $162,738,000. 

The 1950 consolidated net premium 
writings were made up of: Fire and al- 
lied lines, $44,201,000; automobile, $14,- 
389,000; ocean and inland marine, 
$23,403,000; casualty and surety, $31,- 
573,000, and reinsurance, $6,370,000. Of 
these premiums, $39,775,000 were writ- 
ten by the Pacific, Southern California 
and Pacific Northwest departments; 
$24,693,000 by the western department; 
$35,342,000 by the eastern department: 
$8,444,000 by the southern department, 
and $11,682,000 of national business was 
reported by the head office in San Fran- 
cisco. 


as- 


Plan for Women’s Rally 


Insurance Women of Houston have 
started to set up plans for the conven- 
tion at the Shamrock hotel in their city 
June 20-21 of National Assn. of Insur- 
ance Women. Mrs. Gertrude Cobb is 
general convention chairman and Suz- 
anne Hero is co-chairman. 

Region 6 of N.A.I.W. is meeting at 
the St. Charles hotel at New Orleans, 
April 6-8 and Mrs. Nettie Lee Owens 
will be in charge. 


New Form in More States 

The comprehensive extended coverage 
form for single family owner-occupied 
dwellings which is featured by Ameri- 
can Automobile Fire, has recently been 
approved in New York, Rhode Island, 
Maryland and District of Columbia and 
may now be used in 15 states. 


Paul Turner, field sales manager of 
Employers Mutual Liability at Spring- 


field, Ill., spoke at the annual meeting 
there of Illinois Future Business Lead- 
ers. 








Kansas department delegation at Denver 
meeting of insurance commissioners as pic- 
tured by Harry H. Fuller of Chicago, spe- 
cial representative of National Bureau of 
Casualty Underwriters: 

Russell Brown, fire actuary; Frank Sulli- 
van, the commissioner who is vice-presi- 
dent of N.A.LC.. and R. L. Jewell, casualty 
actuary. 


Water Hammer Is 
Excluded From 
Explosion Cover 


The change in the explosion section 
ot the extended coverage endorsement 


in Arkansas, announced last week, was 
prompted by the 1949 decision of the 
LU. S. court ot appeals, 7th circuit, in 
L. L. Olds Seed Co. vs. Commercial 
Union, 179 Fed. (2nd) 472. This case 
held a violent water hammer, which 


burst a pipe in the insured’s store, to 
be an “explosion” within the meaning 
ot the endorsement and consequently 
that water damage to the stock ot seeds 
was covered. 

The court in the Olds Seed Co. case 
cited older cases holding that an explo- 
sion must involve a_ sudden, violent 
bursting, breaking or expansion caused 
by an internal torce of pressure, with 
material going away from the center of 
the occurrence and usually accompanied 
by noise. It pointed out that there was 
nothing in the extended coverage en- 
dorsement which restricted the term to 
explosion of combustibles and rejected 


the argument of the insurer that cold 
water cannot explode. 

The new endorsement in Arkansas 
adds the expression: “Electric arcing, 


water hammer and the bursting of water 
pipes are not explosions within the in- 
tent of the provisions” and undoubtedly 
will exclude future losses such as in the 
Olds Seed Co. case. It is assumed that 
this change will eventually spread to 
all or most states. 


Warning Is Given on 
N.A.LC. Accomodations 


To insure adequate accommodations 
for the annual meeting of N.A.I.C. at 
Swampscott, Mass., the convention com- 
mittee urges those planning to attend 
to make their reservations at once. 

3ecause other organizations have 
scheduled meetings in the Boston area 
at the time of this convention, June 3-6, 
the N.A.I-C. convention committee will 
be unable to assure adequate accom- 
modations to persons registering after 
April 1. 

The registration fee of $15 for men 
and $7.50 for women and children should 
be sent immediately to the convention 
committee, Back Bay Post Office Box 
111, Boston 17. 

The convention will be held at the 
New Ocean House, Swampscott. Reser- 
vations are being taken for that hotel 
also for a second ocean-front hotel in 
Swampscott, and for the Statler, Copley 
Plaza and Kenmore at Boston. 


° 
Reinsurance Corp. Reports 

The 1950 statement of Reinsurance 
Corp. shows assets of $17,481,718, and 
a gain of more than $1% million in sur- 
plus to a total of $9,447,013. 

Robert G. Clarke, president, in his 
letter to stockholders pointed out that 
the year was one of many catastrophe 
and Reinsurance Corp. has a 
substantial catastrophe exposure through 
its writings of excess of loss business. 
However, the company had only a rela- 
tively small underwriting loss. 


losses, 


Decker Toledo President 


Toledo (O.) Assn. of Insurance 
Agents has elected Bert Decker, Jr., as 
president, with William N. Robbins 
and William A. Johnson, as vice-presi- 
dents. Norman W. Reed is retiring as 
secretary after 22 years of service, due 
to pressure of other business. 





Return Commissions Due 
LOS ANGELES—Commissioner Ma- 
loney, as conservator of Rhode Island 
Ins. Co., has sent a 30-day demand letter 
to agents and brokers who placed busi- 
ness with the company for payment of 
return commissions on policies canceled 
subsequent to May 17, 1949, and which 
have not been paid. Unless payment is 
made, he threatens to institute action in 
San Francisco court that has jurisdic- 
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tion the conservatorship proceed- 
ings. 

Policies canceled subsequent to Sept, 
18, 1950, by the conservator under court 
authority are not included in the state- 
ment of amounts owing by the agents 
and brokers. 


over 


Lovejoy to Be LAC. Speaker 


Frank W. Lovejoy, sales and market- 


ing executive of Socony-Vacuum Oil 
Co., will be the luncheon speaker at 
the spring meeting of Insurance Ad- 


vertising Conference at New York City 
April 2. He has been associated with 
Socony-Vacuum 25 years. At one time 
he was with Curtis Publishing Co. 
Fireman’s Fund has presented cer- 
tificates of appreciation recognizing 25 
years’ service to W. H. Tyler and John 
Tyler of the Tyler agency at El Centro, 
Cal., and Miss L. E. Bridenstine and 
Mrs. Dale G. Cooper of the Dale G. 
Cooper agency at Holtville, Cal. 








Don Forsythe of the Forsythe, Cain 
agency at Springfield, Ill., will discuss 
“Opportunities in Selling’ at a career 
clinic en business to be conducted there 
March 13 by Cathedral boys’ high 
school. 





WHERE TO PLACE 
YOUR BUSINESS 


A guide or directory of responsible and 

adequately equipped local agents. These 

offices have nation-wide facilities for han- 
dling your out-of-state business. 











ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1898 
Insurance Exchange Building 
CHICAGO 








FRED. S. JAMES & Co. 


Simee INSURANCE 1872 
One North La Salle Street 
CHicaco 


FI 6-3000 


New York San Francisce 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLYD. 
CHICAGO 
WaAbash 2-0400 








ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 


Telephone: ANdover 3-5000 


New York Seattle 











MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lopper, Sec.- Treas. 


Fisher Bldg. Detroit, Mich. 











WISCONSIN 





Chris Schroeder & Son, Inc. 
210 E. Michigan St, MILWAUKEB 
Engineering Services—All Lines 


The largest insurance agency in the 
State of Wisconsin 











— 
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Sine 5 Rally 
Draws 300 


About 300 attended the zone 5 com- 
missioners’ meeting at Denver. The 
entertainment was of the highest order. 
The banquet was a brilliant affair. W. L. 
Baldwin, president of Security Life & 
Accident, was toastmaster and Gov. 
Thornton of Colorado was the principal 
speaker. There was something of an 
untoward incident because during the 
course of the governor’s talk someone 
from the audience shouted, “Is the 
governor making a political speech?” 
However, the governor kept going after 
a short pause. 

At one of the meetings there was 
a discussion of whether there should 
be a single rating bureau for automo- 
bile insurance. Melvin Snyder of the 
Colorado department gave a talk on this 
and Paul Benbrook, head of the south- 
western office of National Bureau of 
Casualty Underwriters, opined that the 
fire and casualty companies are getting 
ever closer together on automobile 
rates. 

Harold Wayne, manager of Inland 
Marine Underwriters Assn., gave a well- 
received talk on the nation-wide defini- 
tion of marine, fire and casualty insur- 


ance. 

D. W. Wooley of the Federal Reserve 
Bank of Kansas City spoke on regula- 
tion X. 

Melvin Snyder also gave a talk on the 
uniform deposit law idea. There was 
considerable discussion of the idea of 
permitting casualty companies to write 
group life insurance. Insurance Director 
Stone of Nebraska ventured the opinion 
that such a development may be on its 
way. 

There were no representatives present 
from the Texas department, the rumor 
being that a curb has been placed on out- 
of-state traveling. Commissioner Donald 
Dickey of Oklahoma was absent, due 
to the arrival at his home of a new son. 
The new Wyoming commissioner, Ford 
S. Taft, was on hand. 

Oklahoma City was selected for the 
next meeting Oct. 18-19, 1951. 





Personnel Problems Plague 


Personnel problems, especially those 
in connection with female help, are tak- 
ing more and more of the time and at- 


tention of insurance management. In 
Chicago, where wages for women are 
among the highest in the country, a 


variety of expedients are being tried. 

Hartford Accident has opened a policy 
writing office at Aurora and another at 
Oak Park in the suburbs, mainly so 
that there would be an opportunity to 
draw on neighborhood married women 
who do not like to come downtown to 
work. 

Another company is having married 


women write policies at home, paying 
a flat rate per policy. 

A novel twist has been introduced 
by another company which pays its 


employes a $10 bonus for every new 
employe they bring in who stays for 
30 days, plus another $15 if the new 
person stays for 90 days. 

An example of the delicacy of 
problem is furnished by Millers Na- 
tional, which a while back had made 
public its tentative plans to build a new 
home office on the property of the Sad- 
dle & Cycle Club north of the down- 


the 


town section. When the announcement 
was made, 17 female employes quit, 
even though the plans were tentative 


and it was obvious that no change could 
be made for a long time. 





Arrest Defrauder at Seattle 


Claims investigators of Assn. of Cas- 
ualty & Surety Companies recently 
brought about at Seattle the arrest of 


Journal Palmer, alias J. E. Peck, after 
he had attempted to press a personal 
injury claim of $1,500 against Travelers 
Indemnity. Charges against Palmer 
were that he was making a living by 
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going around the country defrauding 
companies by attempting to file personal 
injury claims as a result of an old 
injury. 


Identity Distinguished 

There has been some confusion in the 
minds of agents regarding the identity 
of two Swiss companies that have simi- 
lar names but that are entirely separate 
institutions. One is Baloise Marine of 
Basle, Switzerland, which operates in 
this country on a direct basis under Wil- 
liam M. Houston as U. S. manager with 
headquarters at San Francisco. The other 
is Baloise Fire also of Basle, Switzer- 
land. This company does not operate on 
a direct basis in the U. S., but it is under 
the wing of F. Wylly Clark, who is in 
the reinsurance business. Baloise Fire 
has an interest in Guaranty F. & M. of 
South Carolina which is operating as a 
surplus line insurer in a number of states 
and also has a half interest in Equity 
General of Miami, which is operated in 
conjunction with American Title & In- 
surance Co. of that place. 

Baloise Marine owns Baloise Reinsur- 
ance, but that company is not engaged 
in business in the U. S. 

Baloise means that these companies 
are of Basle. 


Glens F alls Assets 
Exceed $100 Million 


Falls group 
over $100 mil- 
made by 


Assets of the Glens 
reached a record high oi 
lion, according to the report 
President G. D. Mead. 

The exact figure was $102,012,031, 
which compares to $93,769,339 for the 
year 1949. Written premiums increased 
to $53,423,416, as compared to $48,730,- 
320 for the preceding year, a gain of 
9.63% Income from underwriting 
amounted to $3,157,100, an increase of 
1.61% over the $3,106,829 produced in 
1949. Income from investments totaled 
$2,490,777, as compared to $1,930,957 for 
1949, a gain of 28.99%. Net income after 
taxes increased 11.17%, reaching the 
amount of $3,972,639 in 1950, as against 
$3,573,371 for the preceding year. 

The consolidated capital, surplus and 


voluntary reserve, including Glens Falls 
Corp., amounted to $31,357,640, com- 
pared with $26,828,509 on Dec. 31, 1949. 

The 1950 net earnings on the capital 


stock of Glens Falls, after providing for 
federal income taxes, amounted to $6.11 
share 


per share, as against $5.50 per 
in the preceding year. 

The assets of Glens Falls Ins. Co. 
were $64,409,652; written premiums 


ll 


$27,569,013; and surplus to policyhold- 


ers $26,703,207. These figures show 
gains of 11.17%, 4.73%, and 17.74%, 
respectively. 

Glens Falls Indemnity ended the year 
with assets of $36,736,366; written pre- 
miums of $20,989,283; and surplus to 
policyholders of $10,432,928. These are 
gains over 1949 of 6.31%, 18.18%, and 


14.44% 


Laughlin Gets Defense Post 


Kyle P. Laughlin of Washington, 
C., has been named director of the 
fire service division, civil defense ad- 


ministration 

He has had experience 
tion engineer for insurance companies 
and as inspector for New Jersey and 
New York fire insurance rating offices. 
He has also served as consultant to the 
Secretary of Defense on fire from bomb- 
ing attacks, as chairman of a group 
studying incendiary bomb damage in 
the last war and as air force inspector 
during the war, with responsibility for 
protecting plants against fire, accident, 
espionage and sabotage hazards. 

Mrs. Clifford Fabianke, secretary of 
Insurance Agents Assn. of Minneapolis, 
has resigned as a member of the Minne- 
apolis board of education because she 
plans to move outside the city. 


as hire protec- 





Taxi Cabs 
Livery Cars 
Rental Cars 
Rental Trucks 
Rental Trailers 
Motor-Scooters 
Motor-Bikes 
Motorcycles 
Local Trucks 
Long Haul Trucks 
Butane Haulers 
Propane Haulers 
Gasoline Haulers 


57 Forsyth Street 
ATLANTA, GEORGIA 


Phone Alpine 3418 





Financial Responsibility 


Kurt HITKE 6& COMPANY. INE. 


General INSURANCE Agents 


Workmen's Compensation 
Dram Shop Liability 
Comprehensive Liability 
General Liability 

O.L.T. Liability 
Amusement Park Liability 
Carnival Liability 

Fair Liability 

Sporting Event Liability 
Air Show Liability 

Auto Races Liability 
Outdoor Show Liability 
Beauty Shop Liability 


175 W. Jackson Boulevard 


CHICAGO 4, ILL. 
TELEPHONE WAbash 2-3622 


Reisch Building 
SPRINGFIELD, ILLINOIS 


Phone Springfield 8-4305 


LOOKING FOR A MARKET 


WHY NOT TRY 


OUR OFFICE NEAR YOU 


SAVE THAT ACCOUNT 


<— AS DON'T LOSE COMMISSION 


SPECIALISTS in placing UNUSUAL RISKS 


1671 Wilshire Boulevard 
LOS ANGELES 17, CALIF. 


Phone Dunkirk 8-3161 
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Lange Elected Secretary 
of Hartford Fire 


Roland H. Lange has 
secretary of Hartford Fire. 

Mr. Lange graduated from Northwest- 
ern University and began with Hart- 
ford in 1930 in the western department. 
In 1936 he was appointed engineer in 
Indiana and thereafter was special agent 
in Kansas, Illinois and Michigan, suc- 
cessively. He was appointed to the 
home office staff last year. 

Mr. Lange was in much demand as 
a speaker and instructor while he was 
in the Michigan field. At one time he 
and Richard Farrer, who is now secre- 
tary of National Fire, were chairmen 
of the speakers’ bureau ‘of Michigan 
Fire Prevention Assn. He was Michi- 
gan director of public relations for the 
stock fire companies and had much to 
do with developing the well organized 
program in Michigan. 


been elected 


Shows Good 1950 Results 


Net premiums written by Northeast- 
ern last year rose to $6,877,872, up about 
20% from $5,717,734 in 1949. Assets at 
the year end were $11,673,026, up from 
$10,770,197. Surplus reached $1,548,718, 
up $32,297 

Underwriting gain was $13,675. But 
due to Connecticut department require- 
ment that loss reserves on bodily injury 
be increased to 60%, $41,010 was deduct- 
ed from this gain, leaving a net loss 
from operations of $27,33 

Investment gain was $245,768 against 
$200,417 in 1949. That made total gain 
before income taxes $218,433, compared 
to $346,140 in 1949. 

’, J. Langler, 
operations as successful, 
series of disasters. 


president, described 
despite 1950's 


Auto Changes Made 
on Pacific Coast 


Several rate and rules changes have 
been announced by National Automobile 
Underwriters Assn. for the Pacific 
Coast territory, which includes Cali- 
fornia, Alaska, Arizona, Idaho, Mon- 
tana, Nevada, Oregon, Utah and Wash- 
ington. 

Comprehensive commercial coverage 
now can be issued on an actual value 
basis. Formerly it could only be writ- 
ten on stated amount. This change was 
inaugurated in California last March, 
but is now extended to the rest of the 
territory. 

The association has revived the rule 
that was in effect during the last war, 
permitting cancellation of policies pro- 
rata instead of short rate to those enter- 
ing service. 

The rate reduction announced last 
March in California on auto homes has 
now been made effective in the remain- 
ing Pacific Coast field, together with 
the reduction on fire department cars. 


Tenn. Has Auto Title Law 


NASHVILLE—A measure requiring 
registration of automobile titles and that 
an auto owner have with him at all 
times a certificate of ownership has 
been passed by the legislature and signed 
by Gov. Browning. It is expected to 
be a means of stopping the sale of 
stolen autos from other states in Ten- 
nessee. An amendment to make the act 
apply to farm tractors and other equip- 
ment was defeated. 

Another measure made law raises the 
cost of driver’s license from $1 to $2 
for a two-year period. The additional 
revenue will go to the state safety de- 
partment. 
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Fidelity and Surety Bonds 


AMERICAN FIRE AND CASUALTY COMPANY 
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NEW COMPANY AT HAMILTON, 
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OHIO, IS LAUNCHED 





Formal issuance 
of the first policy 
of Ohio Security 
Ins. Co. of Hamil- 
ton took place in 
the offices of the 
E. J. Schmidt local 
agency of Hamil- 
ton and in the pic- 
ture are _ shown, 
from left, John B. 
Connaughton, pres- 
ident; Mr. Schmidt; 
Greg Holbrock, 
secretary and the 
first policyholder, 
and Frank J. Jan- 
co, assistant secre- 
tary. 

The company formed by a 
group of prominent business men ot 
Hamilton and it has now been launched 
in the fire insurance business, The 
plan is to engage in multiple line 
underwriting if the Ohio law is amended 
to permit such a development. The stock 
was subscribed by 26 persons and the 
company starts with $100,000 capital and 
$50,000 net surplus. 


was 


Ocean Marine Course Is 
Entered in N.A.LA. Program 


A new ocean marine insurance unit 
has been added to the training program 
of the standard course of National Assn. 
of Insurance Agents. There are now 
14 units in the advanced technical train- 
ing program. 

The ocean marine booklet deals with 
the subject in a technical way. The course 
is scheduled to last for 10 hours includ- 
ing an hour for review and one hour 
for examination. 

The unit deals with development and 
principles, open cargo policy, war risk 
and special policies, hulls, protection and 
indemnity and freight, underwriting 
factors and loss settlement techniques. 
The regular tuition fee of 25c per hour 
per student applies. 

The ocean marine unit has been de- 
signed as an optional course along with 
aviation, A. & H. and boiler and ma- 
chinery. 

In order to qualify for a certificate of 
merit a student must complete the 10 
required courses totalling 96 hours, plus 
any two of the four optional courses, 
producing a minimum of 110 discussion 
group hours. 


Detroit Mariners Group 

Don A. Yocum of Planet has been 
elected skipper of the newly organized 
Mariners of Detroit, a group of marine 


insurance men. First mate is W. L. 
Nicholson of Home; purser W. V. N. 
Robinson, North America, and yeoman 
is W. H. Erickson of National Surety 


Marine. 


Ky. Field Groups Set Dates 

Kentucky Fire Underwriters 
Kentucky Fire Prevention Assn., and 
Kentucky Blue Goose will hold their 
annual meetings at Gilbertsville, Ky., 
June 19-21. 


Assn., 


Boston Company Is Publisher 


An item in the Feb. 15 issue, telling 
about a book published by Boston Manu- 
facturers Mutual Fire, which reviews 
the progress of fire insurance and New 
England business over that company’s 
100 years of existence, was not suf- 
ficiently clear in indicating that the book 
was published by the Boston company. 


Insurance Director Day of Illinois 
has presented to A. W. Ormiston, presi- 
dent of Insurance Brokers Assn. of IIli- 
nois, the No. 1 Illinois broker’s license 
for 1951. The insurance department in- 
tends to continue the precedent with 
succeeding presidents of the brokers’ 
group. 





shown in 


officers 
George C. Hicks 


In addition to the 
the picture there is 
who is vice-president; 
treasurer and Harry Dingledein, assist- 
ant treasurer. The directors are Mr. 
Connaughton and Mr. Holbrock, who 
are attorneys; Clinton L. Gebhart, 
chairman of Second National Bank of 
Hamilton; George C. Hicks, a builder, 
Mr. Schmidt, and Edward D. Willer. 


Herbert J. Miller, 


Delay Dearborn National 
Case; Plan Reorganization 


Commissioner Forbes of Michigan has 
given Dearborn National group an addi- 
tional 30-days to perfect a reorganiza- 
tion plan. 

Mr. Forbes gave verbal assurance to 
John Higgins, vice president and gen- 
eral counsel of the companies, both of 
which are headed by David Broderick, 
that the extension would be allowed in 
view of the indications that some pro- 
gress has been made toward perfecting 
a reorganization proposal. 

Maurice Moule, assistant attorney 
general representing the department, 
said for the department to determine 
whether the reorganization efforts are 
not considered feasible, a hearing will 
be asked in circuit court at which the 
department will press its already pend- 
ing petitions for receivership. 

The companies have been accused by 
the department of pyramiding their 
assets and illegally holding securities of 
a number of allied corporations all of 
which are claimed to be dominated by 
Broderick interests. The reorganizatior 
proposal calls for provision of more than 
$1,000,000 in new capital and merger of 
the two companies into a single multi- 
ple-line company. 


Norris Joins Fla. Agency 


Julian D. Norris, who for the past 
seven years has managed the Florida 
marine department of Home, has joined 
the Kenyon Parsons & Co. agency of 
Jacksonville as vice-president. Mr. 
ris was with a Jacksonville local agency 
before joining Home. 





Denver Claim Council Elects 


Council has _ elected 
Hartford Accident, 
president; Oscar Swanson, Liberty Mu- 
tual, vice-president, and E. E. Nikkel, 
Employers Liability, secretary. 


Denver Claim 


W. M. Langdon, 





Brown Philadelphia Speaker 


F. Stuart Brown, systems analyst of 
American group, was the speaker at the 
February meeting of Insurance Ac- 
countants Assn. of Philadelphia. 





Newman L. Ackerman has moved his 
office from the Seybold building at 
Miami to larger quarters at 2984 Coral 
Way, where he will have 50 
parking space. 


sion of University of Miami this spring. 


Insurance Women of Miami sponsored 
a book review as one of a series of 
—— to purchase a suction machine 
for the treatment of polio at 
Children’s Hospital. 


Nor- . 


feet of | 
He will teach a terminal | 
course in insurance in the evening divi- | 
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NEWS OF FIELD MEN 

















Preston and Durban Are 
Named by Fireman’s Fund 


Fireman’s Fund has named Ray C. 
Preston as special agent in Illinois and 
Howard P. Durban as special agent-en- 
gineer in eastern Missouri. 

Mr. Preston has been in the Illinois 
feld for many years with Aetna Fire. 
His headquarters will be at Chicago. 

Mr. Durban will operate out of St. 
Louis. He was formerly with Missouri 
Inspection Bureau. 





Johnson Succeeds Forster 





K. R. Smith Named N. C. 
State Agent for Hanover 


Kenneth R. Smith has been appointed 
state agent in North Carolina for Han- 
over Fire. Mr. Smith entered the busi- 
ness in 1923 with North Carolina In- 
spection & Rating Bureau, serving as 
rate clerk and special agent. Two years 
later he went with Great American as 
special agent, becoming executive spe- 
cial agent in 1947. 

Extremely active in insurance affairs, 
Mr. Smith has served on the executive 
committee of North Carolina Fire In- 
surance Rating Bureau and is a former 
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~ Fire Association has appointed A. homa Fire Prevention Assn., due to a 
ryt. Keith Ragel as marine special agent for blizzard, business buildings were not in- of agents and brokers rely on Hanover and 
oth of Michigan, with headquarters at Detroit. spected but churches and schools were . a - 
derick, He started his insurance career at Chi- found in good condition. é ‘ Fulton for fast service, intelligent coopera- 
wed in cago and has traveled as a special agent c re mg — a _ Lions $j d d . 
e ‘ in Michigan for Security of New Haven. ub tor noon luncheon. Speakers were ‘ . 
> . i [ Noble Birmingham, London Assurance, 1On, an experience advice. We re proud 


fecting 


He is a veteran of the last war. 











association president, and D. E. Parry, 


Boston. 








of our reputation for doing it fast and get- 


sera Lo ance Promoted in N. C. Marvin Elkins, Northern Assurance, ° —— h 
erases Edgar J. Lowrance has been made addressed school children on importance ting it rig t. 
43 ore state agent for Home at Charlotte, N. C. of fire prevention. 
Z will Mr. Lowrance joined Home in 1941 as 
he an adjuster, and in 1948 was promoted . . 
ch the | io special agent. Conclude Phoenix Rallies * 
Phoenix of Hartford concluded its 
sed by Levinson Makes Change series of three regional field roundups 
their ¥ Fd , last week at Chicago with a meeting 
ties of Fire Association has appoint ed at which about 90 field men gathered at THE HANOVER 
‘all of Charles F. Levinson as state agent iN the Edgewater Beach hotel. Previous 
ted by northern Indiana with headquarters at fe]q rallies had been conducted at Rye, 
 eaial Indianapolis. Mr. Levinson started in NX y., for the eastern and southern Fi E 
e than the insurance business at New York territories, and at San Francisco for the a. 
aor a prior to the war, and has served with pacific Coast states. 
ae ee Century in Ohio and with National There were aie setineanhnl 2 
multi- - "9 The : . ‘ _There were 18 states represented at WwW 
a Marine in Indiana. He is a war Chicago and two field men attended OF NE YORK 
veteran. : from Canada. The home office group 
_ Forrest Dukes, state agent, will re- was led by President John A. North and Organized 1852 
4 linquish jurisdiction in the northern half included Vice-presidents P. C. Cothran, 
> past of Indiana, and take supervision of a RF. Eblen, C. A. Snow, Edward B. 
‘lorida newly created field in the southern half Stout, Jr., casualty and T. W. Scheide, 
joined of Michigan. inland marine. I HE FUl j ON 
icy of ° . The arrangements were made by 
. Nor- . To Inspect Berlin, Wis. Urban Lelli, secretary at Chicago. 
gency Wisconsin Fire Prevention Assn. in FIRE INSURAN( -E CO 
cooperation with Berlin Chamber of » 


Commerce and fire department, w ill con- 
duct a town inspection April 17. A re- 
port on the findings will be male at a 





Murphy in Ohio Field 
Globe & Rutgers Fire has appointed 
William J. Murphy special agent in Ohio 











NEW YORK 


lected dinner that evening. to assist State Agent D. Clark Morgan. 
cident ea ss Mr. Murphy, an army veteran, for five * 
v Mu- Mo.-Ark. Flight April 19 years has been an underwriter at the, 
vikkel, — Missouri-Arkansas —. “oe home office. 
ue Goose will be held at Joplin, Mo ll Do ui 

_ -j*. Besides initiation, — = Name Christie in Indiana HOME OFFICE 

e golf and other entertainment 

Nelson, Great American, is in charge Bruce W. Christie has been named 111 John St., New York 38, N. Y. 
vst of of B Ward, Glens special agent in Indiana for American 
at the esac Herold stolen” Millers ©2gle and Continental of America Fore 

Ac- Metiens “ai Chetan Chom. Une po. _ headquarters will be at WESTERN DEPT. 
pa . a. : ’ ndianapolis. 
Ee Aeon. se. Se — Insurance Exchange Building 

ed his J. P. Cahill to Northern of N.Y. Liaison Unit in Maryland Chicago 4, Ill. 
Coral | James P. Cahill, who has been inland cones cd to confer with Mars” 
pet & azirine superintendent of i Herth land Fire Underwriters Rating Bureau PACIFIC COAST DEPT. 
ivi ern of New York and Assurance of 0M matters of interest to the industry. ‘ 
aiead America as inland marine special — ewe M. eg Bacay pee peace The 340 Pine Street 

Sa” aes aot, § chairman. His rill relay agents ‘ 

P lhe Letng © gong a problems to the bureau. San Francisco 4, Cal. 

isore a ° 
—K.. Oklahoma Blue Goose will hold an Missouri Fire Prevention Assn. will 
ariety initiation at Tulsa March 15. The Tulsa inspect Cape Girardeau, Mo., March 28- 


puddle will be host. 


29. 
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Leaders in Pittsburgh Insurance Day activities: 


Charles H. 


Bokman, resident vice-president of 


New Amsterdam Casualty, who 


presided at the banquet; Jet Parker, American Automobile, chairman of Insurance 
Day; Commissioner Leslie of Pennsylvania; Charles H. Kahrs, London Assurance, 
president of Pittsburgh Insurance Club; Edward A. Logue, State of Pa., chairman 
of entertainment committee. and John J. O’Donnell of Lon C. Jeffrey Company, chair- 


man of hotel committee. 


Bunce to Fireman's Fund 

Homer A. Bunce has joined Fire 
man’s Fund Indemnity to handle the 
Kansas and western Missouri field with 
headquarters at Kansas City. Mr. 
Bunce has been in the casualty business 
since 1930, most recently in the Okla- 
homa territory. 


Guy Fergason Slated 


Chicago Insurance Accountants Assn. 


is holding a dinner on March 22 at 
which the speaker will be Guy Fer- 
gason of Fergason Personnel. He will 
discuss the latest manpower rules and 


the solution of policy writing and per 


sonnel problems 


Frank J. Kouba, engineer of Hartford 
Accident out of Toledo, will commence 
engineering duties for the army March 
12, reporting to Fort Belvoir, Va. 


“Pattern For Survival,” a civilian de- 
fense motion picture, was shown at a 
luncheon meeting of Casualty & Surety 
Club of Syracuse, N. Y. 


A. G. Skinner of the London Lloyds 
firm of Hogg, Robinson & Capel-Cure 
is returning to London by air Sunday 
evening. He has been at Chicago tor 
the past three weeks. 


EFagle Star has been licensed to 
automobile insurance in Canada. 


write 


° 
Garage Plan Explained 
George F. Wright, field director of 
the Available Garage Plan of Los 
(Angeles, addressed a dinner meeting of 
San Bernardino-Riverside Adjusters 
Assn., which was organized a vear ago 
by Elmer L. Barr, manager of the Barr 
Adjustment Co. of San Bernardino and 
Riverside counties. A 12-week school is 
being held at San Bernardino under the 
direction of Mr. Wright and it is being 
well attended by independent and com- 
pany adjusters. It is conducted at a 


garage. 


Honors 25-Year Agents 

Clarence N. Peck, president, and 
Claire Benson, vice-president, of the 
Whitewater (Wis.) Insurance Agency, 
were presented a plaque at a dinner in 
their honor, marking their 25th anniver- 
sary as agents of National Fire. The 
presentation was made by T. L. Mul- 
cahy, state agent, and Carl Schaefer, 
special agent. 


J. Victor Herd is chairman of the Red 
Cross general insurance division at 
New York. He is executive vice-presi- 
dent of America Fore. 


S. G. Amerman, vice-president of the 
three companies of the Meserole group, 
Pacific 


has been elected a director of 
Fire and Bankers & Shippers. 
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99 JOHN STREET > 


NEW YORK 7,N.Y. 


Field Men Told How They 
Can Help Local Agent 
LOS ANGELES—James Lindsey of 


the local agency of Neil-Akers & Co., 
speaking at the meeting of Southern 
California Fire Underwriters Assn. on 
“Agency-Company Relations,” told the 


special agents what the local agents de- 
sire from the company reprsentatives. 

He said the special agent can assist 
the agent in his work of earning a liv- 
ing. He can show the agent how to 
help give the public more protection 
for its dollars and can assist the agent 
in his efforts to keep office expenditures 
down, 

He advocated that the field man bring 


to the agent, ideas that have helped 
the agent’s competitors. He said the 
agents want better qualified competi- 


tors and urged greater support for the 
\merican agency system. 

It was announced that 
Assn. will hold a session March 26, at 
which a_ representative of Standard 
Forms Bureau would be present to ex- 
plain the new forms now being issued. 

It also was announced that May 24 
has been fixed as Los Angeles Insur- 
ance Day. 


the Brokers 


Daniel Wichita Speaker 

Walter F. Daniel, Norwich Union 
state agent, Oklahoma City, gave a 
patriotic address at the Feb. 22 meeting 
of Wichita Assn. of Insurance Agents. 
President Joe Moddrell announced that 
the Wichita Board was_ sponsoring 
George Gow, news commentator of radio 
station KANS, for the National Board 
gold medal award which he won for 
that station last year. 


Berneeda Crum, Dulaney, Johnston & 


Priest, general chairman for zone 7 
Regional meeting of National Assn. of 
Insurance Women at Wichita, March 


16-18, and Miss Emily Casford, Wheeler, 
Kelly, Hagny, regional director, told of 
the women’s organization and its work. 


\ bill backed by the department has 
been introduced in the North Caro- 
lina legislature which would allow rural 
residents to vote a special tax to sup- 
port fire protection programs. The tax 
would not exceed 10 cents on a $100 
valuation. Present rural fire protection 
is said to be inadequate. 

W. Paul Walker, superintendent of 
the underwriting department of Aetna 
Casualty at Portland, Ore., spoke on 
“Storekeeper’s Liability” at a luncheon 
meeting of Portland Assn. of Insurance 
Agents. 
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Martin Featured Speaker 
at Louisiana Regionals 


The last of seven regional meetings 
of Louisiana Assn. of Insurance Agents 
will be held March 13 at New Orleans. 
Three others were scheduled for this 
week and the others were held in late 
February. 

Featured speakers at the meetings 
have been Commissioner Wade O. Mar- 


tin, Jr.; A. P. White, chairman of the 
casualty division; William Kirchem, 
chairman of the fire division; Ben 


Franklin, manager of the inland marine 
division; W. F. Bizzell, manager of 
Louisiana Rating & Fire Prevention 
Bureau, and Dudley Guglielmo, deputy 
commissioner. , 

Mr. Martin, in his talks, has discussed 
the present state code, with emphasis 
on weaknesses in the agency licensing 
law. He has promised cooperation with 
the agents in getting needed legislation 
passed at the next session to strengthen 
the law. 


The first three meetings, held in 
Covington, Monroe and_ Shreveport, 
were well attended, with Cecil Middle- 


ton of DeRidder, president, in general 


charge. The meetings scheduled for 
this week were: New Iberia, March 6: 


Lake Charles, 
March 8. 


March 7, and Lafayette, 


To Increase County Cover 

ST. PAUL—Acting on advice of in- 
surance men, the county board of Ram- 
sey county has taken steps to increase 
insurance on county-owned property. 
Preliminary valuations have been set 
on all buildings on the basis of replace- 
ment costs, less depreciation. Local 
contractors told the county board that 
construction costs are just double what 
they were in 1940. The city hall and 
court house is valued at $4,045,700. Other 
properties add about $1 million to the 
total. 


Brundeck & Bowles, managing gen 
eral agents at Jacksonville, Fla., have 
moved to new quarters at 110 Riverside 
avenue. 

O. D. Louden, Home, Calgary, has been 
elected chairman of Canadian Hail Assn. 
G. A. Ewart, Rain & Hail Bureau, 
Regina, is vice-chairman. 

James F. McComb of the L. W. Crow 
agency will teach a course on insurance 
at Peninsula Institute of Miami begin- 
ning March 19. Mr. McComb believes 
he is the only C.P.C.U. in Florida. He 
is a member of the Lon Worth Crow 
agency. 








Group of prominent executives at the cocktail gathering during Pittsburgh Insurance 
Day: 

J. Daugherty Mahon, president of New Amsterdam Casualty; Harry F. Ogden, presi- 
dent of Fidelity & Guaranty; Earl D. Patton, U. S. manager of Northern Assurance; 
W. A. Rattelman, president of National Union Fire; C. Harry Smith, Philadelphia, vice- 
president of Home and brother of Harold Smith. president of that company. 
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eanan't ae pee 
to Recover Flood Loss 


Coverage against “external discharge 
or leakage of water except loss resulting 
from rain, snow or sleet’ can’t be 
stretched to insure against flood loss, the 
Texas supreme court has decided in 
Glens Falls vs. McCown., 7CCH (Auto- 
moble) 515. 

The insured, Fred W. McCown, was 
an auto dealer at Fort Worth. In May, 
1949, in an overflow of the Trinity river, 
seven of McCown’s cars were badly 
damaged. He had the coverage includ- 
ing the external discharge and leakage 
of water but he didn’t have the next 
coverage which specifically included 
flood or rising waters. 

McCown contended that since the 
coverage naming flood specifically was 
not taken it is no part of the policy and 
can’t ‘be considered in construing the 
coverage relating to external discharge 
of or leakage of water 

The court said that by reading thie 
coverage which named flood specifically 
the insured could discover that he was 
not insuring his cars against flood for 
the obvious and sufficient reason that he 
was not paying for any such insurance. 
The coverages offered but rejected are 
in the policy under the direction of the 
insurance commissioner the same as are 
those offered and accepted; therefor it is 
proper to consider all of them in deter- 
mining the respective obligations and 
rights of the parties to the policy. Only 
on that basis “can our public policy in 
prescribing uniform policies be served.” 

That the damage done to the cars was 
caused by a flood cannot be seriously 


questioned. That the coverage against 
external discharge or leakage of water 
did not include and was not meant to 


include an unprecedented overflow of 
the Trinity river is made perfectly clear 


by reference to the coverage which of- 
fered to insure the dealer not only 
against external discharge, etc., but 
against flood or rising water as well. 


Since the dealer did not accept and pay 
for the flood coverage he expressly 
failed to cover the very damage sued for 
and cannot recover. The judgments be- 
low were reversed. 


Urges Higher W. C. Benefits 
Instead of Rate Reductions 


Self-insurers Assn. has sent to the 
members a copy of the address of Mar- 
shall Dawson of the Department of 
Labor bureau of labor standards at the 
annual convention of International Assn. 
of Industrial Accident Boards at Mil- 
waukee wherein Mr. Dawson says that 
until he workmen’s compensation scale 
has been adjusted to a level of main- 
tenance, there should be a complete 


moratorium on general reductions in 
the insurance premium rates. 
During the last 15 years, rate reduc- 


tions have far out-run benefit increases, 


Mr. Dawson stated, saying that this 
is the reverse of the clearly indicated 
action, because the rate redundancy in 


the main was caused by premium collec- 
tions on higher wages and larger agere- 
gate payrolls, while compensation pay- 
ments went through the bottleneck of 
inelastic weekly premium restrictions on 
amounts payable. “The fat on the pre- 
mium rates should have gone into benefit 
adjustments,” he added. 

Since one purpose of insurance is 
Stability, the annual turmoil over rate 
changes ignoring long range ups and 
downs of profit and loss is a departure 
from insurance goals, Mr. Dawson de- 
clared. One year there is a hue and 
cry that insurers are getting rich rob- 
bing the employers, while the next year 
there may be alarm about their ex- 
pected insolvency. 


HINE’S INSURANCE COUNSEL 


Since 1908 . . =, 2 Original Insurance 


Law 
Complimentary listing and copies available 
te all Insurance, Legal and Claim Officials 
Hines Legal Directory, tne. First Nat'l Bank Bidg 
Edw. E. Collins , Editor CHICAGO 3 
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Compensation payments are supposed 
to be based mainly on a percentage ol 
the wages earned and upon which pre- 
miums are collected, but to a large ex- 


tent, the weekly maximum limit nulifies 
the percentage of wage basis. 

Mr. Dawson advocates that if there 
is any weekly maximum limit, it should 
be the ceiling at which the collection 
of premium upon wages stops. If the 
ceiling for collection of premiums is 


$100 a week, then the weekly compensa- 
tion payments should be $66, if the per- 
centage limitation is two-thirds. At 
present the weekly maximum figure is 
not the result of any insurance computa- 


tion, Mr. Dawson pointed out, but is 
the guess of “amateur psychiatrists 
who think they know -the exact point 


at which the temptation to malinger will 
turn honest men into crooks. 

Mr. Dawson criticized the legal in- 
volvements surrounding workmen’s com- 
pensation cases, and advocated a system 


whereunder the industrial accident 
boards might operate more autono- 
mously, judging cases on their merits 


without so much regard for legal niceties. 





Trio of Denver Casualty Company managers with new Wyoming commissioner at 


Zone 5 N.A.LC. Meeting at Denver, 


pictures by Harry H. 


Fuller of Chicago, special 


counsel of National Bureau of Casualty Underwriters: 


W. W. Berry, 


New Amsterdam casualty manager; Frank W. Spencer, Travelers man- 


ager; Thomas Wilson, U.S.F. & G. manager, and Ford Taft, the Wyoming commissioner. 
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| INDEPE 


COLORADO 





| KEMPNER CLAIMS SERVICE 


— ROCKY MOUNTAIN STATES — 
INSURANCE ADJUSTERS 
— ALL LINES —— 


1068 Gas & Electric Bldg., Denver, Colorode 
Telephone Tabor 5736 


DIST. of COLUMBIA 





“ILLINOIS S (Cont.) 








INSURANCE CLAIM SERVICE 


ADJUSTERS FOR THE COMPANIES 
LEO C. KINNEY, Manage: 
1009 Barr Building (6), Washington, D. C. 


Day Phone — STerling 5684 
Night Phone — ORdway 2527 





FLORIDA 





THOMAS M. McELVEEN COMPANY 


Adjusters — All Lines 


811 S. W. 8th Street 
Miami, Florida 
Branch Office: Havana, Cuba 








MIAMI 
RAYMOND N. POSTON 
Adjusters all lines 
4@2 Congress Bidg., Telephone 89-6448 

Y WEST BRANCH OFFICE 


KE 
418 Fleming Street Phone (ae 
The Only Adjusters Office South of Miami! 











ILLINOIS 


Adjusters All Lines 


E. S. GARD & CO. 


Chicagoland Claims—Since 1926 
175 W. Jackson Blvd. WAbash 2-8880-1 








LYNCH ADJUSTMENT Co. 
Home Office— 

Springfield, Illinois 

Illinois Branch Offices 


Alton — Centralia — Champaigs 
— Decatur — East St. Louis — 
Marion — Mt. Carmel — Peoria 








INDIANA 





DUNCAN & SWAIN 


‘Third and Main Bidg., Evansville 8, Indi 


NDENT ADJUSTERS j 


NEW YORK 








TOPLIS AND HARDING, 
— AND GLIDDEN, INC. 


Insurance Adjustments 


All Lines 
Chrleage Bostos New York 
Les Angeles Octroit 











OHIO 





General Insurance Adjusters Operating is 
Southern Indiana 
Southern Illinois 
Western Kentucky 
Northwestern Tennessee 
. Southeastern Missouri 
Graneh office: 428, Broadway, Paducah, Ky. 











INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in easters 
Illinois and western indiana. 

Lega! personnel, all types of claims and losses 





MICHIGAN 


Qebe~ & Hill, 





Pres. €. GB. Bystrom, Viee-Pree 


The Robert M. Hill Co., Ine. 


INSURANCE ADJUSTERS 
* 
Detroit 28, Michigas 
rd 5-0050 





1388 Penobscot Bidg., 
Woodwa 








MICHIGAN ADJUSTMENT BUREAU, INC. 
ne8 N. Capitol Ave., LANSING 7 


Phone 21687-8 
A. H. Kiebler, Manager 


ranches 
Saginaw Kalamazoo 
Rese ‘Creek Grand Rapids Flint 
Benton Harbor Traverse City 














HArrison 7-9381 
JAMES. ’. HERMANN CO. 
175 W. Jackson Bivd. 
Chicago 4 
GENERAL INSURANCE 
ADJUSTERS 





Aurora-Kaneville 4891 
Joliet 3-6704 





THOS. J. KELLY JOS. R. BOSE 
THOMAS J. KELLY COMPANY 
Room 511, Sill Building 

FLINT 3, MICHIGAN 
FIRE — MARINE — AUTOMOBILE 





—_ COVERING GENESEE 
9.5849 & ADJACENT COUNTIES 





R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: SUperior 1-7850 











D. J. SCOTT 


INDEPENDENT ADJUSTER FOR INSUR.- 
ANCE COMPANIES—FIRE—WINDSTORM 
— AUTOMOBILE — INLAND MARINE — 
CARGO — AIRCRAFT 
302 Home Savings & Loan Building 
Youngstown, Ohio 
Phones Off. 7-4384— Night 2-6434 
28 Years Experience 











THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 


205 Great Lakes Life Bldg., Cleveland 14, O. 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








OKLAHOMA 








C. R. WACKENHUTH AND SON 


ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3858 

















NEVADA 


TENNESSEE 





Phone HArrison 17-3238 
THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 


Adjusters All Lines 
178 W. Jackson Blvd., Chicago 4 














R. L. GRESHAM & CO. 
Insurance Adjusters 
— All Lines — 


410 EAST CARSON LAS VEGAS, NEVADA 








Middie Tennessee Adjustment Co. 
joe P. Moss, E. H. Reeves and Associates 


ALL LINES 
PROMPT SERVICE — NASHVILLE 
AND 100-MILE RADIUS 
Legal and Company Trained Adjusters 


208-213 Melrose Bide. Phone 8-3332 
NASHVILLE 
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Insurers Believe 
Priorities Hazard 


Is Well Covered 


An honest difference of opinion has 
arisen between some agents and the 
cor:panies as to the effectiveness of 
the language with which companies 
sought to eliminate from the business 
interruption policy any reference to 
priorities assumption. The intent 
was to provide for assumption of 
liability for loss caused by additional 
interruption due to federal regulations 
such as priorities. 

The companies believe 
done this by adding the terms “local 
or state’ to the special exclusions 
clause, thus limiting the exclusion to 
the local or state level and thereby 
providing the protection with respect 
to priorities or other national govern- 
ment action. Yet some agents do not 
believe this language cures the exclu- 
sion absolutely, so that insured 1s 
guaranteed protection for the portion 
of loss caused by priorities. 


they have 


Some Use Old Endorsement 


continued to 
positive 


press com- 
assump- 


have 
reinsert the 
liability as increased by the 
haz: ird. Some even are using 
priorities assumption endorse- 
states where it is no 
rule book and where 


They 
panies to 
tion of 
priorities 
the old 
ment, even in 
longer in the 


the form has been withdrawn by the 
rating bureaus. They are ordering out 
supplies of the old, no longer author- 


attaching it to 
are ac- 


endorsement and 
Apparently companies 


ized 
policies. 


cepting such policies. 

What makes producers nervous is 
the last phrase in the special exclusions 
clause. This is: “nor shall this com- 
pany be liable for any other con- 
sequential loss or remote loss.” They 
want to be absolutely positive and 


that a_ 
liability is 


assumption of 


positive 
should be 


the way it 


think 
such 
done. 
The companies that lead in the writ- 
ing of the business interruption line 
are sticking to their guns, that their 
purpose in devising the revised lan- 
guage was to assume the _ priorities, 
etc., liability. A couple of the rating 
bureaus have interpreted the new 
pharesology in this way, though in- 
surers generally oppose interpretation 
of their contracts by rating bureaus or 


anyone else outside the company. 
Perhaps the language could have 
been clearer, underwriters admit. But 


their conviction still is that the present, 
modified language provides’ exactly 
the coverage formerly obtained in the 
priorities assumption clause. It is un- 
likely that companies will re-revise the 
exclusions clause at this time. 


J. C. Martin and Robert L. Grout 
have been appointed assistant secre- 
taries of Provident Assurance in Canada. 
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vice-president-secre- 
tary of State of Pa.; Elmer J. MacLeod, 
vice-president of New Amsterdam Cas- 
ualty, and Kenneth J. Bidwell, assistant 
U. S. manager of London Assurance, at 
Pittsburgh Insurance Day. 


Elmer Van Dusen, 





Convention Dates 





March 
ference of } 
phis. 

March 28-30, 


12-13, Midwest Territorial Con- 
.A.LA., Peabody Hotel, Mem- 


Chief examiners of Zone 4 
of N.A.1.C., Hotel Savery, Des Moines. 
March 29-30, Zone 4 of N.A.I.C., Hotel 
Savery, Des Moines. 
March 29-31, National Assn. of Surety 
Bond Producers, annual, and National 
Assn. of Casulty & Surety Agents, mid- 


year, Shamrock Hotel, Houston. 
April 2, Uniform accounting sub-com- 


mittee of N.A.I.C., Commodore Hotel, New 
York. 
April 1-2, Insurance Advertising Con- 
ference, spring meeting, New York 
April 2-4, Far West Agents Conference 
of N.A.1LA., St. Francis Hotel, San Fran- 
cisco, 
April 2-5, Blanks committee of N.A.I.C., 
New York 
April 5-7, 


Southern Territorial Confer- 


ence of N.A.LA., Palm Beach Biltmore 
Hotel, Palm Beach, Fla. 
April 10-11, Zone 3 of N.A.I.C., Roose- 


velt Hotel, New Orleans. 
April 16-11, Minnesota Agents, midyear, 


Radisson Hotel, Minneapolis. 
April 10-12, Western Underwriters 
Assn., annual, Pence deLeon Hotel, St. 


Augustine, Fla. 
April 13-14, Rocky Mountain Territor- 
ial Conference of N.A.LA Broadmoor 


Hotel, Colorado Springs. 

April 16-18, Eastern Territorial Con- 
ference of N.A.I.A., and State National 
Directors of N.A.J.A., midyear, Hotel 
Statler, New York. 

April 29-May 2, Zone 2 of N.A.I.C., 


Francis Marion Hotel, Charleston, S. C. 


May 2-4, Louisiana Agents, annual, 
Edgewater Gulf Hotel, Edgewater Park, 
Miss. 

May 3-5, North Carolina Agents, an- 
nual, Carolina Hotel, Pinehurst. 

May 9-11, Alabama Agents, annual, 


Battle House, Mobile. 

May 10-11, Casualty Actuarial Society, 
annual, Seaview Country Club, Absecon, 
N. J. 

May 14-15, 
Skirvin Hotel, 
May 14-16, 
Statistical Assn., 


Oklahoma Agents, annual, 
Oklahoma City. 

Insurance Accounting and 
Palmer House, Chicago. 





* Friendly Home Office Cooperation 
% Strength, Protection, Security 


3306 Main Street 





%& Speedy, Fair Settlement of Claims 


3 Reasons to Do Business with 


THE INSURANCE COMPANY OF TEXAS 
CONTINENTAL FIRE AND CASUALTY INSURANCE CORP. 


Southwestern Managers for: 


Penn-Liberty Insurance Co.— Cimarron Insurance Co.— Cimarron Casualty Co. 


JACK CAGE & COMPANY 


UNDERWRITING MANAGERS 


Dallas, 


Texas 
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May 14-16, Health & Accident Under- 
writers Conference, annual, Detroit. 
_May_ 17, Midwestern Independent Sta- 
tistical Assn., anrual, Hotel La Salle, 
Chicago 

June 3-6, National Assn. of Insurance 
Commissioners, annual, New Ocean 
House, Swampscott, Mass. 

June 7-9, National Assn. of Independ- 
ent Insurance Adjusters, annual, Baker 
hotel, Dallas. 

June 10-13, International Assn. of A. 
& H. Underwriters, annual, Dallas. 

_ June 11-13, American Assn. of Manag- 
ing General Agents, annual, Glenwood 
springs, Denver. 

June 14-16, Arkansas Agents 
Arlington hotel, Hot Springs. 

June 13-14, Tennessee Fire Underwrit- 
ers Assn., annual, Gatlinburg, Tenn. 


Takes $100,000 
Over 11 Years 


\ $100,000 defalcation 
reported by a bank that « 


annual, 


recently was 
caried a $150,- 


000 blanket bond. The assistant cashier 
who took the money had been with 
the bank 25 years and had been stealing 
for 11 years. 

He withheld deposits from general 
bank controls after crediting individual 
customer’s acounts; and he made pay- 


ments to personal creditors by crediting 
their accounts and not making offsetting 
debits to himself. Both methods created 


a shortage in the bank’s cash which 
actually was less than shown on the 
books. 

The shortage was concealed when 


the bank was audited by removing sev- 


eral customers’ deposit ledger sheets, 
totaling the amount of the then ex- 
isting shortage. After examination the 


customer’s ledger sheets were returned 
to the deposit ledgers. 

The shortage was discovered by bank 
examiners who noticed a large de- 
positor’s account missing from the list 
of deposit liabilities and inquired. Find- 
ing the depositor still did business with 
the bank, examiners relisted the de- 
posit acounts. In the meantime the 
ledger sheets had been returned to the 
bank records and the second listing 
totaled $100,000 more than the previous 
listing. 

The method of creating and conceal- 
ing the shortage is not new. 

One surety man recalls a method used 
by a bank examiner many years ago 
to detect such defalcations. His prac- 
tice was to enter a town unannounced 
and become sufficiently acquainted with 
leading merchants to ascertain their 
banking connections. When he began 
his examination of the bank he was espe- 
cially alert to the accounts that normally 
would be large in that community. At- 
tempts to cover a shortage by removing 
the deposit ledger sheets would be im- 
mediately apparent. 


June 19-21, Michigan Fire Underwriters 


Assn., Annual, Ramona Park Hotel, Har- 
bor Springs. 
June 24-26, New England Assns. of 


Insurance Agents, summer meeting, 


Poland Spring, Me. 

Aug. 20-22, West Virginia Agents, 
annual, Greenbrier, White Sulphur 
Springs. 

Aug. 23-24, Oregon Agents, annual, 
Baker. 

Sept. 10-12, International Claim Assn., 
oe Monmouth Hotel, Spring Lake, 

Sept. 10-13, National Assn. of Insurance 
Agents, annual, Stevens Hotel, Chicago. 

Sept. 10-13, National Assn. of Inde- 
pendent Insurers, annual, Hotel Stevens, 
Chicago. 


Weigh Diplomatic 
Immunity Problems 


WASHINGTON — Howard Starling, 
Washington representative of Assn. of 
Casualty & Surety Companies, has 
worked on problems involved in diplo- 
matic immunity with relation to casualty 
and liability insurance. It is estimated 
that hundreds of foreigners, chiefly in 
this city and New York, are entitled to 
diplomatic immunity, as representatives 
of their respective governments assigned 
to the U. S. government here or to the 


United Nations headquarters at New 
York. 

Some few, relatively, including the 
British embassy staff, have waived im- 
munity, and so become liable under 
American laws. Practically all the for- 


eign diplomats in this country, however, 
stand on their diplomatic immunity, ac- 
cording to Mr. Starling. 


Insurers Can’t Pay Without O.K. 


A diplomat holding immunity does not 
need automobile insurance, for example, 
if he operates a car, Starling believes. If 
he takes out insurance in the ordinary 
way, however, becomes involved in an 
accident, and then stands on his immu- 
nity, he can’t be sued. The attitude of 
the companies, as explained by Starling, 
is that they cannot pay unless and until 
their insured tells them to pay. 

Companies and agents have come to 
realize problems presented by diplomatic 
immunity, it is said. If they are wise, it 
is believed, neither will be eager to sell 
a “diplomatic” policy without securing 
in advance a waiver of immunity from 
the prospect. 

While this practice may result in some 
loss of premiums and commissions, it 
will also save a lot of time and trouble 
to industry members. 

If an insured diplomat waives immu- 
nity and is sued and judgment obtained, 
companies are said to be willing to settle. 
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Ford Taft Is New 
Wyo. Commissioner 


Ford S. Taft has been appointed as 
the new Wyoming insurance commuis- 
sioner, succeeding Rodney Barrus Mr. 
Taft is a veteran agent for Mutual Life 
of New York, located at Sheridan. Mr. 


Barrus resigned as commissioner in 
order to become Wyoming price ad- 
mininstrator. 


Rogers Named Marine 
Head of Maryland Casualty 


Denzel G. Rogers has been appointed 
manager of the home office marine de- 
partment of Maryland Casualty, report- 
ing to F. John Barclay, vice-president in 
charge of fire and marine operations. 
Mr. Rogers started in insurance in 1930. 


Multiple Line Legislation 

\ multiple line bill has been passed in 
South Dakota and has gone to the gov- 
ernor. Favorable action on multiple line 
legislation is expected in Kansas and 
Nebraska. The only state about which 
there is much doubt about multiple line 
legislation passing is Ohio. This has 
become a big issue in that state. 


Palatine has appointed G. L. Richter 
branch manager in the Maritime prov- 
inces succeeding F. C. Mortimer, retired. 

The Charles U. Victor Co. agency has 
expanded its office space in the Insur- 
ance Exchange building by 50% by 
taking over adjoining quarters. 

George E. Rutter has been appointed 
agency superintendent for Phoenix-Con- 
necticut with headquarters at Montreal. 





Women of 


Insurance Wichita had 
nearly 150 present for their “Hawaiian” 
bosses dinner. Vocal numbers were 
given by Roy L. Benjamin and Mark 
Benjamin of the Benjamin agency and 
William Corrigan of Van Arsdale & 


Larkin. President Gladys Cortner of 
Beezley, Outland & Foote gave a “Salute 
to the Bosses.” Preston M. Bacon of 
Northcott & Bacon, Newton, formerly 
with Wheeler, Kelly, Hagny, spoke. 


Officers of Rochester, N. Y., Insurance 
Women’s Assn were elected at the annual 


meeting. They are: President, Marie 
Burth; vice-president, Helen Morey, re- 
cording secretary, Edith Darrow; corre- 
sponding secretary, Lucille B. Hobart, 
and treasurer, Eleanor O’Rorke. 
Insurance Women of Topeka enter- 
tained their bosses at dinner. Hazel 
Gray, president of the local group, was 
in charge. Eleanor Sage, national pres- 
ident, spoke briefly. Webb Woodward 
was speaker. A skit, “Little Red Rid- 


ing Hood,” was presented. 


Sioux Falls Assn. of Insurance Women 


held its sosses Night party with 99 
members and J. D. Coon acted as M.C. 
The program included a preview of 


spring styles in ladies hats, musical 
numbers and a debate. “Resolved that 
what men can do, women can do better.” 
Participants were Mary Johnson of 
Hegg Armstrong Co. and Ellen Swensen, 
Martin Cogley of the Regan agency and 
Jerry Ahern. 








At Denver convention of insurance com- 
missioners: Finis F. LaFon, actuary, Ok- 
lahoma State Insurance Board; Paul 
Benbrook, Austin, manager of National 
Bureau of Casualty Underwriters, and J. 
M. Muir, secretary of Mutual Insurance 
Rating Assn. 


XUM 


Home Emphasizes 
Need to Adjust 
Cover to Costs 


One of the major responsibilities of a 
fire insurance company and its agents 
and producers is to stress the vital 
importance to property holders of ad- 
justing their insurance coverage to meet 
increased costs of replacements, Harold 
V. Smith, president of Home, states in 
the company’s annual report for 1950 
mailed to Home’s 52,000 shareholders. 

The fire loss last year has been esti- 
mated by National Board at $688,460,- 
000, an increase of 3.1% over 1949 and, 
Mr. Smith said, “fa reflection of the in- 
creased dollar valuation of properties.” 
In many cases of fire loss last year 
“insurance coverage was not complete,” 
he stated. 

Citing the increase in the fire losses 


from an estimated $314,849,000 in 1942 
to $688,460,000 in 1950, Mr. Smith de- 
clared that the increase underscores 


“the continuing need, on the part of 
companies and their representatives, to 
encourage effective fire prevention, and 
to adjust insurance already in force to 
the changes in property values. 

“In view of the national defense pro- 
gram, our efforts also should include 
and re-emphasize the necessity of fire 
prevention practices in order to con- 
serve irreplaceable material reseources.” 


Expect Passage in Mo. of 
Agent Qualification Bill 


An agents and brokers qualification 
measure that would apply to fire-marine, 
casualty, bonds and life, whether stock, 
mutual or reciprocal, excepting only a 
few special classes such as publishers 
representatives and railroad and airline 
ticket agents has been introduced in the 
Missouri senate. The bill, which com- 
poses the divergent views of agent and 
broker groups, also has the support of 
Superintendent Leggett and apparently 
has an excellent chance for passage 
since no major opposition is expected. 


Michaelis Joins Moyer 

Fred J. Michaelis, Jr., formerly special 
agent in Louisiana and Mississippi for 
Fire Association, has joined the field 
staff of the R. Kirk Moyer general 
agency of New Orleans, and will travel 
the entire state of Louisiana. 





Rumor Perlet to Change 

WASHINGTON — It is understood 
Harry Perlet assistant manager of its 
insurance department, will soon leave 
the U. S. Chamber of Commerce to 
take an out-of-town position. 


McConathy to Home in Kan. 


J. N. McConathy, who has _ been 
special agent in Kansas for North 
America, has been appointed special 


agent by Home and will work out of 
Wichita under Curtman Maupin. 


HALE PROMOTED 
HARTFORD — 
Charles T. Hale 
has been appointed 
superintendent of 
the general ac- 
counting division of 
the comptroller’s 
office of Travelers. 
He joined the com- 
panies in 1912 and 
was assigned to the 
audit department. 
He later transfer- 
red to the general 
accounting division 
and was appointed 
acountant in 1940. 
Mr. Hale saw service in the Mexican 
border campaign in 1916 and served 
two years during the first war. 








Charles T, Hale 
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Open Louisville Claim Office 

Fireman’s Fund group is establishing 
a claim department in its service office 
at Louisville in the Starks building 
with Chess Wymond as superintendent 
of claims. 


U. S. F. & G. Honors Bruce Agency 
The Bruce agency at Brunswick, Ga., 
was honored by U.S.F.&G. at a dinner 
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in recognition of its having represented 
the company for 50 years. Charles and 
Robert Bruce, operators of the agency, 
were presented a plaque and silver tray 
by J. Alexander Bartlet, manager at 
Atlanta. 


Adolph E. Stelzl, for nine years under- 
writer in the fidelity and surety depart- 
ment of Travelers at Milwaukee, has 
resigned to form Adolph E. Stelzl & 
Associates agency here 
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make payment in advance. 


Rates—$13 per inch per insertion—! inch minimum. Limit—40 words per inch. Deadline 5 P. M. 
Monday in Chicago office—i75 W. Jackson Bivd. 


THE NATIONAL UNDERWRITER — FIRE & CASUALTY EDITION 


Individuals placing ads are requested to 








SPECIAL AGENT 


Company. 


for LAKE COUNTY, INDIANA 


An excellent opportunity for a young man... well trained in Automobile, 
General Casualty and Fire ... to work with agents ... in territory that is 
already well developed with a good volume . . . for a large mid-west Stock 


Address E-11, The National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Ill. 








fast growing Stock Company. 
Address E-12, The 


CASUALTY Specialty EXPERT 


For a man young enough to travel five mid-Western States AND who can 
work with well established agents to develop General Casualty, Burglary 
and W. C. HERE is a fine present connection and unlimited future with a 


National Underwriter, 
175 W. Jackson Bivd., Chicago 4, Ill. 








WANTED 


An experienced field fire adjuster inter- 
ested in Home Office supervisory work. 
Send qualifications 
Insurance Co., Des Moines, lowa. 


to Hawkeye-Security 








AVAILABLE 


21 years experience fire, marine, farm, automo- 
bile material damage and casualty. 9 years 
field man highly competitive territory. Valuable 
man for casualty company entering fire field. 
Consider responsible position home or western 
office or state agent. 41, married, excellent 
references. Address E-6, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Illinois. 








AUTOMOBILE UNDERWRITER 


Executive with heavy home office nationwide physical 
damage experience available immediately for a per- 
manent connection anywhere. 1! also have some auto 
casualty yoy experience plus good knowledge 
of agency, statistical and loss routines. Can organize, 

train and assume full responsibility. Ad- 
E-10, The National Underwriter, 175 W. 
Jackson Blivd., Chicago 4, Illinois. 








AVAILABLE 


Fire and Casualty man in mid-forties with com- 
plete knowledge and experience of all phases 
of accounting and statistics including systems. 
In excellent health. Address E-13, The National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
il. 








ASSISTANT EXAMINERS 


Openings for experienced fire underwriters. 
Western Department. 
PACIFIC NATIONAL FIRE INSURANCE 
COMPANY 
RM. 400, 120 S. LASALLE ST. 
Mr. L. Solmer 





WANTED—TWO FIELD MEN 


Prominent stock fire insurance company desires 
two experienced field men to cover portions of 
Ohio, Indiana and Michigan. Good salaries for 
qualified persons. Address D-84, The National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
il. 








FIRE ADJUSTERS 


Two experienced men wanted by national or- 
ganization handling industrial fire only. Loca- 
tion Boston, Mass. Permanent. Our men know 
of this ad. All replies confidential. Address 
D-99, The National Underwriter, 175 W. Jack- 
son Blvd., Chicago 4, Ill. 














WANTED 


Are you an experienced casualty underwriter 
30-45 years old desirous of field supervisory 
work? Central Indiana territory open. Aggres- 
sive stock company with large established vol- 
ume in this territory. Replies strictly confiden- 
tial. Address E-4, The National Underwriter, 
175 W. Jackson Blyd., Chicago 4, Ill. 














VIRGINIA-CAROLINA FIELD 


Special Agent with fire background to as- 
sist in agency development. Salary open. 
Address E-5, The National Underwriter, 175 
W. Jackson Blivd., Chicago 4, Ill. 














AGENCY FOR SALE 


West Central Ohio manufacturing and agri- 
cultural center. Annual volume $/5-20,000, all 
direct business. Owner recalled to military 
service. Will consider terms. Address E-14, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 








WANTED 


Excellent opportunity junior automobile 
underwriter, Home Office Houston Fire & 
Casualty Insurance Company, P.O. Box 


1869, Fort Worth, Texas. 

















_ EDITORIAL 


COMMENT 





The Need of a Standard 


For some time the fire people have 
been seeking to put together a house- 
holder’s package policy that could be 
sold widely and at the same time pro- 
duce good underwriting results. The cas- 
ualty people now have joined in this 
endeavor. 

With multiple line underwriting each 
group has ‘a foot in the other’s field. 
Fire companies getting into casualty see 
the comprehensive personal liability pol- 
icy as a desirable piece of business, The 
casualty companies starting out in 
fire are attracted by the residence class. 
If it were possible to come up with a 
package as readily salable and as gen- 
erally satisfactory to underwriters as, 
in the main, have been extended cover- 
age and CPL, both packages of modern 
invention, there would be no problem 
involved. 

But the answer is not a simple one. 
The package cannot be too inclusive, or 
it will cost too much for ready and ex- 
tensive sale. If it is too exclusive, the 
price may be satisfactory but it is not 
likely to have much appeal. If agents 
meet too much resistance they will not 
work on it; but there has to be enough 
premium to inspire them to consistent 
sales effort. Simply bundling together 
several policies so they can be delivered 
under one clip (or even in one text) 
has no automatic sales virtue in it. That 
been tried in the personal insur- 
field and with the 3D. The 
sults have been just fair, and that good 
only where consistent and intelligent 
effort has been expended. 


has 


ance re- 


The objective appears to be a real 
package, the rating done by the pack- 
age and not only by its component 
parts, logically enough constructed by 
underwriters to stand up under com- 
petition, possessing real attraction for 
both the buyer and for the agent who 
must sell it if it is to succeed. Such 
a policy is not likely to include auto- 
mobile. To do put the 
cost too high. Anyway, the experience 
is worsening and the line is not attrac- 


so would up 


But it would need 
to include residence or personal theft 
cover, which has not given satisfactory 
underwriting results. If it is to com- 
pete with (though not replace) the per- 
sonal property floater, it will need to 
embrace real property. 


tive to companies. 


At the outset there are bound to be 
varied efforts to devise a package. New 
ideas of cover will be injected. But as 
time goes on, it is becoming clear that 
there can be too many variations in any 
cover designed to insure the same risk, 
particularly if, as in the case of a house- 
holder’s package, the risk constitutes a 
major part of the population. 

After the Nov. 25 windstorm hundreds 
of thousands of property owners made 
claims on insurers under the same 
kind of coverage—E.C. The damage 
suffered was individualized, in kind and 
size, but if there also had been several, 
half a dozen or more, say, distinct kinds 
of extended coverage, each widely sold, 
the effect would have been disastrous. 


If each company were to have its 
own cover, rating would become dif- 
ficult, statistics unreliable and costly. 
Even companies that deviate, deviate 
from the norm established by a large 
group of companies with a convincing 
body of experience. A norm in insur- 
ance is not necessarily an easy thing 
to achieve and is an essential element 
in the successful conduct of the busi- 
ness. This does not mean there shouldn’t 
be variations in the way of broader or 
different covers. But before a _ house- 
holder’s package policy that has any 
real chance of success can be launched, 
there is needed a soundly conceived, 
comprehensive, uniform insurance to 
which most companies can _ subscribe. 
This will diminish the problem posed 
by the many individual filings. Such a 
cover should be good enough to set 
the pace, to establish the basic pattern 
and furnish a body of experience suf- 
ficient to make satisfactory rates, Public, 
agents and companies need such a stand- 
ard. 


Encouraging Conference Idea in Fire 


Agents in New England are as in- 
telligent and friendly as anywhere else 
in the country, and they certainly have 
the right to criticize the companies— 
or anyone else—any time on any point. 
This includes the new additional ex- 
tended coverage, which some of the 
New England agents have indicated 


in decisive manner they do not like. 


3ut we wonder what the agents hope 
to accomplish by indicating that they 
dislike the form so thoroughly they 
think agents ought not sell it. Can they 
get the companies to withdraw it and 
rewrite it into the really big additional 
cover that the agents seem to want? This 
is unlikely, even though they get similar 
support from other agents over the 
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country. 

The reason for this is that the com- 
panies are convinced it is their job to 
devise the forms and set the prices for 
them. They firmly believe it is their 
prerogative exclusively to make the 
price. On the development of forms the 
fire companies have been disposed in 
the last year or two to confer with 
agents as they went along, and to re- 
spond to agency suggestions on some 
points. In comparison with the manner 
in which they formerly devised forms 
or modifications thereof strictly among 
themselves and then brought it out as 
a full surprise, finished and unalterable, 
the change in attitude was a long step 
toward better relations between com- 
panies and agents pretty much to the 
latter’s advantage. 

On the additional E.C. company repre- 
sentatives listened to views of agency 
representatives, and on some _ points 
acceded to their wishes. 

Agents’ representatives followed the 
development of the new cover almost 
from the beginning. National Assn. of 
Insurance Agents issued the news re- 
lease about the new form, at national 
level. 


The idea of conference with agents 
in the formative stages is fairly new 
in fire company management. We do 
not think action of agents in New Eng- 
land will dissuade company officials 
from a course on which they have em- 
barked, even though they have not been 
on it long. They will, undoubtedly, con- 
tinue to confer with agency representa- 
tives on important matters involving 
both companies and agents. But they 
are certainly going to insist on having 
the final word on forms and rates. As 
time goes on, if agents realize that nego- 
tiation implies compromise, that when 
two parties confer neither one comes 
away with everything he wants—per- 
haps negotiation will produce more re- 
sults of the kind agents want than it 
did in the present instance. However, 
saying “I won’t sell it” isn’t an attitude 
that will encourage companies to do 
more, next time. 

As to the form itself, it follows the 
philosophy of the original E.C., to de- 
vise a package policy that would be at- 
tractive and inexpensive, that can be 
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physically added quickly and cheaply 
to the fire policy and that the agent 
can get insured readily to accept by 
phoning him, or writing him. That is 
what is intended with the additional 
E.C. It is not a big sale; it does not 
constitute an all risk policy that would 
be a companion on real property to 
the personal property floater, or at- 
tempt to displace it. That would cost 
insured a lot more money than the 
added E.C., and it would be written 
much more cautiously by insurers, if 
the early practice of companies that 
have issued much broader E.C.s is any 
criterion. It would be little use to have 
a big one that companies wouldn't 
write freely and that would require 
considerable effort to sell. 

Action of the companies in aiming 
the form at the mass market is in- 
teresting because it seems to characterize 
what may now be a well defined ap- 
proach to the whole package policy idea. 
The added E.C. will not add so much 
to the cost of the fire-E.C. cover that 
it cannot be combined successfully with 
other coverages, such as theft, personal 
liability, etc., to produce a genuine 
personal insurance package. This trend 
is seen also in the fact that the casualty 
people are now devising a_ residence 
theft coverage which may be added 
as an endorsement to a package pol- 
icy, meaning fire-E.C., personal liability, 
etc., or sold separately. The present 
residence burglary and outside theft, 
which has increased steadily in price 
since it was brought out and has proved 
continuously unsatisfactory to wunder- 
writers, would be retained. The new 
cover is in the category of the added 
E.C., low cost, more limited cover, 
etc., and can be added expeditiously by 
the agent. It will eliminate mysterious 
disappearance, limit outside cover to 
25% of inside. 

In addition to seeking a mass market, 
companies want rate stability. They had 
that in E.C., they want it in residence 
theft—to be able to reduce the rate 
or increase the coverage, or both, as 
they go along. The other route is very 
unsatisfactory to everyone. 

The idea of conference always needs 
encouragement. This is especially true 
in the fire field. 


PERSONAL SIDE OF THE BUSINESS — 





W. Judd Wyatt, director of advertis- 
ing of M.F.A. Mutual, has received a 
90-day appointment as information con- 
sultant with the agricultural division of 
the natural resources section of General 
MacArthur’s headquarters in Japan. His 
duties will be to study progress made in 
establishing an agricultural information 
system in Japan. Before going with 
Missouri Farmers Assn, in 1946, Mr. 


Wyatt was chief of the information 
branch for the war food administration. 

The engagement is announced of 
Marilyn Forkel, daughter of E. H. 
Forkel, vice-president and western man- 
ager of National Fire, and Mrs. Forkel 
to Harry C. Krause, Jr., formerly of 
Glen Ellyn, Ill, who is now divisional 
sales manager at Grand Rapids for 
Johnson & Johnson. The marriage will 
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be May 19. Miss Forkel graduated at 
Stephens college at Columbia, Mo., and 
Mr. Krause at University of Illinois. He 
is an air corps veteran. 

Hugo LaRue, secretary in the western 
department 
of America Fore, 
is completing 50 
years with the or- 
ganization on Sun- 
day, March 11. The 
day on which this 
anniversary will be 
celebrated will be 
Friday of this week 
which has been 
designated as La- 
Rue day in the 
America Fore 
western depart- 
ment. The main 
event of the day 
will be a luncheon given by the execu- 
tives and department heads. The entire 
group will number about 50. Mr. LaRue 
was at Detroit earlier in the week for 
the funeral of L. J. Lepper of Detroit 
Insurance Agency. 

John E. Stipp, vice-president, secre- 
tary and director of Continental Casualty 
and Continental Assurance, has been ap- 
pointed by the Home Loan Bank Board 
of Washington to serve as a member of 
the Federal Savings and Loan Advisory 
Council for 1951. 

Donald F. Dickey, Oklahoma com- 
missioner, is the father of a new daugh- 
ter, named Juhree. Mr. and Mrs. Dickey 
have two other children, a son Steve 
and daughter Dianne. 

Frank R. Haas, who retired about 
three years ago as agency supervisor 
in the farm department of Home at 
Chicago, and Mrs. Haas recently cele- 
brated their golden wedding anniversary. 

T. L. Osborn of the Chicago agency 
of Osborn & Lange and Mrs. Osborn 
returned from a month’s trip to Ha- 
wali. They went both ways by sea. 

A. W. Ormiston, president of Insur- 
ance Brokers Assn. of Illinois, has left 
for a Florida vacation which will take 
him to several resort localities. 

Don Ellis of rem, Ellis & Venton, 
Kansas City, Kan., a past president of 
Kansas Assn. of Insurance Agents, is 
recuperating from an illness in the Uni- 
versity of Kansas Hospital, Kansas City. 

Frank Montesani, chief of the bureau 
of rate regulation of the California de- 
partment, has gone to Florida to testify 
in hearings on the new insurance code, 
and from there will go to New York 
for a meeting of the N.A.I.C. sub-com- 
mittee on workmen’s compensation. 

P, E. Heath, assistant secretary of 
Scottish Union, was on a business trip 
to Chicago this week. 





H. W. LaRue 








J. G. Newman to iin 
General Agency as V.-P. 


Joseph G. Newman, assistant of the 
Pacific department of National Fire has 
resigned and has purchased an interest 
in the Phil Grossmayer Co. general 
agency of Portland, where he becomes 
executive vice-president. 

Mr. Newman started his insurance 
career in 1923 with the Pacific Board. 
He went with the W. O. Wayman gen- 
eral agency at San Francisco the fol- 
lowing year, and when that was ac- 
quired by National Fire he was made 
special agent for Southern California 
and Arizona. In 1933 he was _ trans- 
ferred to Portland, supervising Oregon 
and southwest Washington. He was ad- 
vanced to agency superintendent in 1936, 
moving to San Francisco, and two years 
later was promoted to assistant man- 
ager of the Pacific department. 


Denison Made President 


C. S. Riley, president of Canadian 
Fire and Canadian Indemnity, has been 
elected chairman of both companies. 
A. L. Denison has been named presi- 
dent and executive officer, with W. Cul- 
ver Riley, vice-president and general 
manager. 


XUM 
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_ DEATHS 


Tex. Leader, Former 
Commissioner, Dies 


R. B. Cousins, Jr., manager of 
Texas Insurance Advisory Assn. and 
a prominent figure 
in Texas insurance 
circles since 1927 
when he was named 
the first chairman 
of the Texas board 
of insurance com- 
missioners, died at 
Dallas as the result 
of a heart attack. 
Death came while 
he was being taken 
in an ambulance 
from the Baker 
Hotel to a hospital. 

He was in Dallas 
to attend a special 
meeting of Texas Automobile Insurance 
Service Office. He had apparently been 
in good health. He had expected to go 
to Florida this week to testify at one 
of the code hearings there. 

Mr. Cousins also was 
Texas Insurance Checking Office, a 
company - sponsored organization that 
collects statistics for the fire division 
of the state insurance department, and 
directed the affairs of the insurance 
forms department, which prints and dis- 
tributes approved policy forms and en- 
dorsements. The head offices of the 
four organizations that Mr. Cousins 
headed are at Austin. 


Active in Fire Prevention 








R. B. Cousins, Jr. 


manager of 


He served from 1932 to 1946 as sec- 
retary of Texas Fire Prevention Assn. 
Committee, which handled the public 
service activities of stock fire companies 
in Texas. Three years ago, under Mr. 
Cousins’ direction, the advisory asso- 
ciation added a public relations cam- 
paign to its activities by forming four 
regional clubs of field men in the state. 

He was appointed assistant attorney 
general of Texas in 1925 and helped to 
draft the legislation that set up the 
unique three-man board of insurance 
commissioners, which was enacted in 
1927. Governor Moody named Mr. 
Cousins as board chairman and ex- 
officio life insurance commissioner. After 
serving in that capacity for two years 
Mr. Cousins resigned to become presi- 
dent of San Jacinto Life of Beaumont, 
which he had organized and which later 
was reinsured in 1932 by Great South- 
ern Life. 

He was a law graduate of University 
of Texas and Columbia University. He 
was president of First Federal Savings 
& Loan Assn. and a director of 
Capitol National Bank of Austin, and 
of Century Life of Fort Worth. 

One son, R. B. Cousins, III, is a 
Dallas attorney, and another, W. H. 
Cousins, operates a general agency at 
Corpus Christi. A brother, Ralph C-. 
Cousins, is executive vice-president of 
Founders of Los Angeles. 


LEO SALOMON, 81, retired partner 
in the former W. E. Salomon & Co. 
independent adjustment firm of Chicago, 
died in California, where he had lived 
for the last 10 years. He and his brother 
the late William Salomon, did adjust- 
ment work at San Francisco in connec- 
tion with the 1906 earthquake and fire. 


FLOYD S. SMITH, 74, retired ad- 
juster of Travelers at Grand Rapids, 
died after a two months’ illness. 

WILLIAM M. HOFFMAN, 77, na- 
tive Washingtonian who rose from office 
boy to president of Firemen’s of Wash- 
ington, died Saturday after two weeks’ 
illness and was buried Monday in Glen- 
wood Cemetery. 

Mr, Hoffman retired in 1946 after 54 
years’ service, but remained a director 
and a partner in Howard & Hoffman 
agency, which he helped found in 1906. 
Mr. Hoffman had entered Firemen’s in 
1892. 


A son, V. “+ iis Hoffman, is presi- 
dent of Insurance Agents Assn. of the 
District of Columbia, and is vice-presi- 
dent of Firemen’s. Other sons are W. 
Maurice Hoffman, Jr., of Washington 
and James M. Hoffman of Des gen 


CHANNING S. TIMBERLAKE, 
retired marine vice-president of Hert 
ford Fire died March 2 after a brief 
illness. 

Mr. Timberlake was considered an 
authority on automobile and inland ma- 
rine insurance. He was the organizer 
and first manager of the Hartford’s ma- 
rine and transportation department and 
from 1909 until his retirement in 1944 
was in charge of automobile and inland 
marine insurance. He was also well 
known in the marine insurance field and 
at one time was in charge of marine 
underwriting. 

EDWIN R. SHOEMAKER, 39, re- 
tired state agent of Aetna Fire in 
Indiana, died at the home of his son 
at Framingham, Mass. 

Mr. Shoemaker was born in_ Illinois. 
After experience with financial con- 
cerns, he went with North America in 
the Illinois field in 1909. Later that year 
he was transferred to Indiana. In 1915 
he joined London Assurance in the 
Indiana field, going with Aetna Fire 
in 1917. He retired in 1946. 

He had been a life member of the 
Fire Underwriters Assn. of the North- 
west, having joined in 1909. 

J. HOWARD WELLS, Kentucky 
special agent for Hartford Fire, died 
suddenly of a heart attack at the com- 
pany office at Louisville. Mr. Wells had 
been with the company for 28 years. 
Before that he was in the local agency 
business at Taylorsville, Ky. 

WILLIAM O. SCHILLING, 
president of the U.S.F.&G. at Chicago, 
and a capital figure in casualty and 
surety affairs there for the past 25 years, 
died at Wesley Memorial hospital, Chi- 
cago. Mr. Schilling suffered a heart 


vice- 





WILLIAM 0O. SCHILLING 


attack while driving from his home at 
Evanston to his Chicago office on Mon- 
day morning, Dec. 6, 1948. He was able 
to park his car and hail a taxicab direct- 
ing the driver to take him to Wesley 
hospital. He made it to the hospital 
in the cab, but collapsed in the lobby 
of the hospital. He was confined there 
about fourth months and since then 
had been at his home in an invalided 
condition. He was on an indefinite leave 
of absence from his company. 

Mr. Schilling started with U.S.F.&G. 
in 1906 at Baltimore, in the fidelity de- 
partment and at the same time com- 
pleted his law education at what is now 
University of Maryland. He became 
superintendent of the fidelity department 
and in 1924 when he was transferred to 
Chicago he was superintendent of the 
contract department. At Chicago he 
became associate manager. The head 
man was George E. Brennan, the famed 
Democratic political leader of Cook 
county. Later, and while still U.S.F.&G. 


19 
manager, Mr. Brennan ran for U. S. 
Senate. Mr. Schilling became the head 
of the office in 1928 when Mr. Brennan 
died and he was appointed vice-presi- 
dent in 1947. 
Mr. Schilling throughout the years 
Was a big factor in every turn of 


events affecting the casualty and surety 


business in general and especially was 
he an authoritative man in surety af- 
fairs. He had served as president of 


Chicago, as president 
Federation of Illinois, as 
Casualty Managers Assn. 


He took an especially active 


Surety Assn. of 
of Insurance 
president of 
of Chicago. 


part in shaping the Illinois insurance 
code that was enacted in 1937 

His son, William O. Schelling, Jr., 
was formerly with U.S.F.&G., and is 
now with the Carl Mellen local agency 
at Waukegan, IIl., and his son-in-law, 
Charles Myers, formerly with the Loy- 
alty group, for the past two years has 
been a special agent at Chicago for 
U.S.F.&G. 

LOUIS J. LEPPER, secretary-treas- 
urer of Detroit Insurance Agency and a 
man who had been in the top ranks of 
the industrial and sporting community 
of his city for many years, died sud- 
denly while in Florida on March 1, and 


George W. Carter, president of Detroit 
(CONTINUED ON PAGE 36) 














ELIMINATE 
THE “GUESS” 


Guesses and short cuts 
in determining insur- 
able values can prove 
expensive. It is safer 
and cheaper to know. 
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CASUALTY 
BRANCH 
MANAGER 


A large Stock Casualty Com- 


pany has an opening for a 


branch manager in the mid- 
This man must have a 
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U. S. Government Securities* . 
Canadian Government Securities* . 
Preferred Stocks* . . Serer 
Common Stocks, except subsidiaries * 
Stocks of Subsidiaries* . 

Real Estate "tee er ae 
Agents’ Balances (less than 90 days old) 


Total Admitted Assets . 


ASSETS 


Accrued Interest and Miscellaneous Assets . 


*The amortized and market values used in this statement are on th 
Commissioners. If bonds and stocks (except stock investment in subsidiaries) were valued at December 31, 1950 market qu 
tations and if subsidiaries were carried at book value after reflecting December 31, #950 market quotations for their respectir 
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| 

$ 5,407,414.64 
34,075,813.54 
408,319,5" 
205,400. 
9,466,330.0 

14,390,346.3°5 
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AMERICAN-ASSOCIATED INSURANCE COMPANIES 


HEAD OFFICE, SAINT LOUIS 


ASSOCIATED INDEMNITY CORPORATION 


(Wholly owned by American Automobile Insurance Company) 
Financial Statement, December 31, 1950 
ASSETS 


$ 1,211,588.43 
11,943,283.79 
94,100.00 
4,597,446.00 | 
325,226.55 
1,403,655.91 | 
33,901.84 | 
$19,609,202.52 


LIABILITIES 

Reserve for Unearned Premiums . Cae eee $ 1,704,671.92 
Reserve for Losses and Loss Adjustment Expenses .......... 8,155,939.54 
Reserve for Excess of Statutory Loss Reserves over Case Reserves .. . . 84,067.33 
Deserve for TOME 2 ws tt te 307,745.04 
Reserve for Policyholders’ Dividends Declared . 858,578.97 
Reserve for Expenses and Other Liabilities. 75,674.00 

Total Liabilities, except Capital $11,186,676.80 


$1,000,000.00 
7,422,525.72 
8,422,525.72 
$19,609,202.52 
SS 


‘ , aks : f 

d d in this statement are on the basis prescribed by the National Association 0 

Fuss od stocks were valued at December 31, 1950 market quotations, the assets 
would be $19,565,126.73 and policyholders’ surplus $8,378,449.93. 

Securities carried at $4,934,920.95 in the above statement are deposited for purposes required by law. 
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BILi INSURANCE COMPANY 
December 31, 1950 








—s LIABILITIES 
- aad Reserve for Unearned Premiums .....-+.+.-- aoe ee a ee ee $21 ,487,627.08 
s'g134 Reserve for Losses and Loss Adjustment Expenses. . . - - - - - ss ss sss 24,312,158.81 
aaa Reserve for Excess of Statutory Loss Reserves over Case Reserves ...... - 1,458,472.03 
saongy Reservefor Taxes... eee eee ee ee eee e ee erence 992,099.68 
5 330.0 Reserve for Expenses and Other Liabilities . . 2 2 2. ee ee ee ete ees ___ 317,053.55 
0,346.7 Total Liabilities, except Capital. . . 2... 2 6 + ee ee ee . . $48,567,411.15 
5.1074 I, «6-6 Xe Mike 8 0 0.0.8 6 6.0 898 $ 2,000,000.00 
12766 NE i i a 60h & eee ae ae _20,113,522.36 
4325 Surplus as regards Policyholders . .. 1... ee ee ee ee ee es . + + _22,113,522.36 
0.9335 ME Sa he a Se ew A rs eee oo $70,680,933.51 
r insuran securities, the assets would be $70,326,766.86 and policyholders’ surplus $21,759,355.71. 
arket qu Securities carried at $2,283,880.71 in the above statement are deposited for purposes required by law. 
r respectir 
————— 
AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY 
(Wholly owned by American Automobile Insurance Company) 
Financial Statement, December 31, 1950 
ASSETS 
we Oe $ 1,372,973.47 
00. 00 ae ee es ne a 12,369,657.13 
4 6. 00 ee 208,059.82 
6. 55 Agents’ Balances (less than 90 days old) .. .. 1... ee ee ees 2,080,999.38 
55. 91 Accrued Interest and Miscellaneous Assets. .........--4e428-. 44,120.03 
weep WHRRP III fo os a ee eK ee ee $16,075,809.83 
102.52 
| LIABILITIES 
671.92 puenrve Gee Simenmned Peemibes.. wt tte eee eee $ 8,301,163.90 
939.54 Reserve for Losses and Loss Adjustment Expenses ........... 1,254,716.19 
067.33 Se ees eee ee eer eee ee ” 396,797.02 
745.04 Reserve for Policyholders’ Dividends Declared. ............ None 
578.97 Reserve for Expenses and Other Liabilities. .. . .........2.. 446,284.76 
674.00 Total Liabilities, except Capital ............. $10,398,961.87 
676.80 I aa ho RGAE es od ee pF $1,200,000.00 
Es ok, cer irae eg a gy cn cL Lee 4,476,847.96 
Surplus as regards Policyholders ................... 5,676,847.96 
§25.72 MEMES Se apr cia etree cove ee cee or eer et ee $16,075,809.83 
202.52 ae 
— *The amortized and market values used in this statement are on the basis ibed i iati 
7 P ; prescri by the National Association of 
rect | woul be SSULLIED and poker arpa 32363 GSE em SSOmarhet quotations, heats 


Securities carried at $624,214.89 in the above statement are deposited for purposes required by law. 
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reinsurance 


An Employers contract is a 
hidden reinforcement that 
combines increased capacity 
and strength. And its value 
grows as years stretch into 
decades and our service is 


still abreast of the demand. 


J. B. ROBERTSON, PRESIDENT 


KANSAS CITY 
NEW YORK CHICAGO SAN FRANCISCO LOS ANGELES 
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Light, Heat and Confusion 
Mark Fla. Code Hearings 


By JEANNE WELLENKAMP 


MIAMI—Light, 


heat, and confusion marked the Miami hearings on the pro- 


posed new Florida insurance code held last Thursday and Friday. The sessions 


originally scheduled for the First 
men who wished to attend. 


About 2 


ers traded views and verbal punches with Sen. 


bers of his continuing joint insurance 
committee of the legislature. 

Baynard stated that the committee, 
in framing the proposed code, attempted 
to safeguard the public, the agent, and 
the company, in that order. He said 
that between 1940 and 1949 insurance in 
force in Florida had increased from 
$1,036,000,000 to $2,952,000,000, a gain 
of 184.8%, and that in the same period 
net premiums and taxes collected on 
them had increased 215%. He said that 
many of the laws governing insurance 
in the state were antiquated, and that 
in drawing up the proposed code, his 
committee had followed the Kentucky 
code in large measure, adding provi- 
sions of the Texas rating plan, and 


incorporating ideas of their own. _He 
added that in earlier public hearings 


objections had been made to practically 
every aspect of the code, including pro- 
visions which had been in operation in 
Florida for years. 


Larson Cites Growth 


Commissioner J. Edwin Larson spoke 
briefly. He said that Florida, with 34 
companies in the state, was rapidly com- 
ing into a leading position insurance- 
wise, not only in the south, but in the 
nation. 

Baynard is a local agent at St. Peters- 
burg and represented Wm. Penn Fire, 
which failed. That experience may 
have colored many of the code pro- 
visions. 

“It is not the intention of the legis- 
lature to put anybody out of business,” 
Mr. Larson said. “I hope that at the 
conclusion of these hearings a plan will 
be worked out which will stand as a 
monument for years to come.” 

The code, which runs to over 300 
printed pages and was eight months in 
the making, was in the hands of insur- 
ance men less than one month before 
the hearings were scheduled. As a re- 
sult, all presentations were not com- 
pletely prepared, and it is expected that 
some objections will be made directly 
to the legislature when it goes into 
session next month. 


Hits Discretionary Feature 


First to be called on were local agents. 
James A. Dixon, attorney for Greater 
Miami Insurance Board, stated that the 
81 local agencies which he represented 
object to the section which gives the 
commissioner the power to make ex- 
aminations of local agents at his dis- 
cretion, and at the expense of the agent 
or solicitor. 

“This would put a tremendous finan- 
cial burden on the agent,” he said. “We 
feel that where the agent has not been 
guilty of any violation the expense 
should be borne by the state. We also 
object to provision of the code which 
permits the commissioner to make pub- 
lic an agent’s list of expirations. Al- 
though it is proper that the commissioner 
be allowed to examine an agent’s rec- 
ords, these should not be made public 
where no violation is found.” 

Mr. Dixon also voiced objections to 
the increased deposit requirements in 
connection with the conduct of fire and 
windstorm insurance. “With this law, 
companies may withdraw from the state, 
and other companies will not come in. 
We need an expanding, not a contract- 
ing, market for this coverage,” he added. 





Federal 
auditorium at the last moment to accommodate the large 


moved to Bay Front 
number of insurance 


building were 


250 local and out-of-state representatives listened attentively while speak- 


Henry Baynard and other mem- 


“The public needs the protection, and 
the agent needs the commission.” 

Altnough the board approves the pro- 
visions eliminating limited licenses in 
the fire and casualty field, thinking there 
should be none except for A.&H., they 
anticipate objections from the automo- 
bile dealers of the state. 


Stuart Patton, representing Dade 
County Mutual Agents Club, said his 


organization feels that the provisions 
regarding favored agents need further 
strengthening, as it is their opinion that 
certain lending companies attempt to 
control the placing of insurance through 
inter-locking directorates. 


Speaks for A.&H. Law 


Powell of Provident Life & 
Accident, representing H.&A. Under- 
writers Conterence, spoke in recom- 
mendation of the uniform A.&H. stand- 
ard provisions law as recommended by 
National Assn. of Insurance Commis- 
sioners. 

Sen. Pope said he objected to policies 
which gave you everything in big type 
and took it away in small type, but Mr. 
Powell said the law recommended by 
the commissioners called for all type 
to be the same size. 

Kirk A. Landon, chairman of Ameri- 
can Bankers Ins. Co. of Miami, spoke 
on investments. He called attention to 
the provisions of the code regarding 
valuation of securities other than bonds. 
He said that to permit the commissioner 
to determine the price of securities at 
his discretion is to put too much burden 
on him, and would also leave the com- 
panies in the matter of security values 
“in the discretion of the commissioner” 
and “at prices determined by him as 
representing their fair market value.” 


James E. 


Favors National Pattern 


Mr. Landon stated that N.A.L.C. 
maintains a committee on valuation of 
securities, with a full-time staff of se- 
curity experts, who yearly list securities 
held by insurance companies with their 
proper valuations. Mr. Landon recom- 
mended that securities held by an insurer 
shall be valued in accordance with the 
rules of N.L.A.C 

“These sections of the proposed in- 
urance code appear to have been 
modeled on the investment provisions of 
the Kentucky insurance laws of 1950,” 
Mr. Landon said, “with the difference, 
however, that the limitations imposed 
by the Kentucky code have been nar- 
rowed in some instances in the proposed 
Florida code. Adoption of the proposed 
code as respects investments would 
mean in a practical sense that the in- 
vestment of insurance company funds 
is taken from the hands of insurance 
management and put into the hands of 
the insurance commissioner.” Mr. Lan- 
don said that he objected to the set per- 
centages required. 


Where to Put the Eggs 


Sen Baynard asked if Mr. Landon 
thought it advisable for an insurance 
company to be able to put all its eggs 
in one basket. Mr. Landon replied that 
he thought the quality of the invest- 
ments should be the regulating factor. 
Rep. Cobb asked Mr. Landon if he 
wanted the right to invest all his com- 
pany’s funds in municipals. Mr. Landon 

(CONTINUED ON PAGE 40) 


S. D. Escapes 
Compulsory Law 
by Close Squeak 


South Dakota missed by a 
squeak becoming the second state in the 
uation to have a compulsory auto bodily 
wnjury liability insurance law. The leg 
islature has now adjourned and toes vo! 
such legislation are heaving sighs ol 
relief. The peril developed unexpectedly 
in the closing hours of the legislature. 
The lower house passed a bill to enact 
the modern type of automobile finan- 
cial responsibility law, but in the senate 
this was amended to be a straight com 
pulsory insurance measure 

The story circulated that 
the ieaders in the legislature had agreed 
that the compulsory bill should be 
passed for the reason that the legislature 
had killed a drivers’ license law. South 
Dakota is the only state that does not 
have any kind of driver licensing. Ap- 
parently the leaders felt that the legis- 
lature would be severely censured for 
not having done anything in the direc- 
tion of highway safety so they decided 
to try to rush through a compulsory 
insurance measure before the closing 
gong sounded, but fortunately this was 
killed when the bill went into conference. 

The South Dakota legislature passed 
a bill to require A. & H. companies to 
have a minimum of $250,000 capital. 

A bill was passed dealing with sur- 


harrow 


some ol 


vival of action. There was enacted a 
surplus line bill and a multiple line 
measure. Also passed was a bill for 


among bene- 
damages for 


apportionment of damages 
ficiaries in actions for 
wrongful deaths. 

The North Dakota legislature which 
has also adjourned, passed a bill to ex 
tend the automobile judgment fund to 
cover hit-and-run cases. That is, a 
victim of a hit-and-run driver can re- 
cover from the state unsatisfied judg- 
ment fund. 

The Montana legislature which has 
adjourned, passed a financial responisi- 
bility law and placed credit insurance 
under the rating act. 


Denver Arbitration Group 


The combined claims committee of 
Assn. of Casualty & Surety Companies 
and National Assn. of Mutual Casualty 
Companies has appointed as members 
of the Denver arbitration committee: 


G. R. Thruston, New Amsterdam; W. C. 
Baker, Aetna Casualty, and P. W. 
Forker, National Surety. Secretary of 


Nikkel, Em- 


the committee is E. E. 
ployers Liability. 








Davis, western representative of 


Roy L. 
Assn. of Casualty & Surety Companies, and 
W. J. Heinrich, manager of the rating di- 
vision of Allstate, at Denver meeting of 
Zone 5 insurance commissioners. 


Commissioners Delve 
Into Low A. & H. 
Loss Ratios 


To Question 57 Companies 
on Policies Based on Mich., 
Ill., Minn. Study 


Accident and health industry repre- 


sentatives were given a preview at Chi- 
cago Friday of the questionnaire that 
is to be sent to a number of com- 
panies within two weeks requesting in- 
formation as to why they show a loss 
ratio of less than 25% on certain policy 
forms. The study is being conducted 
by the A. & H. rate study sub-committee 
of National Assn. of Insurance Com- 
and the questionnaire is 
based on the results of a survey con- 
ducted by the Michigan, Illinois and 
Minnesota departments. 


_ The department men spent Thursday 
in compiling their data and on Friday 
morning in a two-hour session pre 
sented to the industry a national ex- 
perience exhibit showing combined 1948 
1549 premiums, losses, loss ratios and 
commissions on policy forms producing 
in those two years premiums of more 
than $60,000 and a loss ratio of less 
than 25%. A study was made of com- 
panies licensed in Michigan, Minnesota 
and Illinois. There were 57 companies 
having 209 policy forms in the 25% 
or less loss ratio class, the premiums 
on these policies totaling $32 million. 
[he 57 companies will soon receive a 
17-item letter and question sheet, ask 
ing for particulars on these policies and 
a reason for the loss ratio. 


Outgrowth of Zone 4 Question 


The sub-committee was set up at the 
last meeting of the commissioners. It 
grew out of a resolution adopted by 
zone 4 questioning whether A. & H 
benefits are reasonable in relation to 
premiums, 

Among the industry representatives 
at the Friday meeting were C. O. 
Pauley, managing director of H. & A. 
Underwriters Conference; Joseph F. 
Follmann, Jr., manager of Bureau of 
A. & H. Underwriters; G. F. Manzel- 
mann, president of North American Ac- 
cident, Jarvis Farley, actuary of Massa- 
chusetts Indemnity, and John Panchuk, 
vice-president and general counsel of 
Federal Life & Casualty. There were 
seven departments represented, Illinois, 
Michigan, Minnesota, New York, Cali- 
fornia and New Jersey and an observer 
from Kentucky. 

Mr. Pauley suggested that many of 
the 209 policies in question were new 
and the figures tell only half the story. 
He added that he would like to be sure 
that the premiums and losses were on 
an incurred and earned basis. Espe- 
cially in the case of a new policy form 
the written-paid figures are apt to be 
misleading. 

Jack Wickstrom of the Michigan de- 
partment, chairman of the sub-com- 
mittee, asked when the companies will 
all be able to report on an incurred- 
earned basis. Mr. Pauley answered that 
that would be hard for the small com- 
panies, and then it was brought up that 
27 of the companies’ figures were on 

basis. 


an incurred-earned 
was reminded that at the 


missioners, 


Mr. Pauley 
Ann Arbor meeting of zone 4 in No- 
vember when the study was proposed, 
he had predicted that limited policies 

(CONTINUED ON PAGE 38) 
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“wr aaa Installment 
Plans Under Rating Law? 





The basic question of whether or 
not installment payment plans come 
within the scope of the rating laws and 


the regul: itory authority of the insurance 
departments, particularly as regards 
automobile casualty rates, which is ex- 
pected to become nation-wide in its 
scope, has been brought to a focus 
by the briefs filed in North Carolina 
by Mutual Insurance Rating Bureau 


and National Bureau of Casualty Under- 
writers, presenting the two sides of 
the question. This is the first time- that 
the question has been brought to a test 
in the casualty field. 

If an insurer has the right to extend 
credit to its policyholders on premiums 


due, it has a free choice whether or 
not to exercise the right, according 
to the Mutual Bureau. If, however, hav- 
ing the right it agrees with other in- 


surers to exercise that right in a limited 
fashion, or perhaps not at all, such an 
agreement amounts to concert ‘of action. 
But while a rating organization is 
founded on the concept of concert ot 
action, the mutual bureau doesn’t be- 
lieve credit is a rating matter. It is 
doubtful if a rating organization comes 
under the protective cloak of the Mc- 
its 


Carran act when it maintains in 
manuals rules which relate in any way 
to credit extension. 

The Mutual Bureau points to the 


Dineen ruling in New York that credit 
extension is not regulated under that 


state’s rate regulatory law. The Massa- 
chusetts department has held that a 
rating organization rule prohibiting 
credit extension by member and sub- 
scriber companies is an unauthorized 
interference with the prerogatives of 
company management. Leaving these 
rules in the manuals would offer an 


opening for charges that members were 
in unlawful concert of action and sub- 
ject to the federal anti-trust laws, it says. 


ARGUMENTS CONTRA 








The National Bureau contends in its 


memorandum that rules and_regula- 
tions established by North Carolina 
Rate Administrative Office for install- 


ment payment of automobile premiums 
are ,within the jurisdiction of that office 
and subject to the regulatory power 
of the commissioner there. 

The proposal of the Mutual Bureau 
would open the door to disorder, dis- 
criminatory and unfair rating practices 
for automobile insurance installment 
payments, the National Bureau contends. 
It is the function of the North Caro- 
lina bureau to establish rates, classifica- 
tions, rating plans, rules, standards and 
regulations to prevent these evils and 
the duty of the commissioner to re- 
view the operations of the bureau and 
regulate the business in the public. in- 
terest. The rule in question, 10A, is a 
reasonable rule which aids in the ac- 
complishment of the legislative objec- 
tives. It should be retained. 


Needed for Effective Regulation 


That rule represents a customary and 
accepted bureau procedure in under- 
writing automobile insurance risks, ac- 
cording to the National Bureau brief. 
Rules and regulations for installment 
payment of auto premiums have been ef- 
fective in North Carolina with the ap- 
proval of the commissioner for more 
than 10 years since establishment of 
the automobile rate administrative office. 

National Bureau has aren such 
rules for more than 25 years. Rule 10A 
is effective seamiewetie with minor 


variations. This cumulative administra- 
tive approval is a reflection of the judg- 
ment of state regulatory authorities 


that a defined, orderly procedure, for 
installment payment of auto premiums 
is necessary and desirable in the in- 


terest of practical and effective regula- 
tion. The operations of the bureau are 
subject to rate regulatory power of the 





commissioner who is ex-officio chair- 
man and presiding officer of the govern- 
ing committee meetings. The law spe- 
cifically includes rules and standards 
made and filed by the rating bureau. 
The commissioner has full power of 
regulation over the operations of the 
bureau. Hence he certainly does not 
lack jurisdiction over these rules and 
regulations, either specifically or in his 
broad general authority. 

In the broadest sense, it is the duty 
of the administrative officer to cover 
the field of what coverage is sold and 
what it costs a buyer to obtain the 
coverage. The whole object of creation 
of the North Carolina statute was to 
prevent special, preferential deals. Estab- 
lishment of rules and regulations is a 
proper and necessary function of a rat- 
ing bureau. The procedure established 
by the rule is fair, reasonable and uni- 
form for all insured and carriers. 


Discrimination Curtailed 


By setting up a reasonable limitation 
on number of payments, providing for 
an adequate, non-excessive installment 
charge, for cancellation and notice, for 
adequate installment precentages, etc., 
rate variance and discriminatory pref- 
erences are effectively curtailed. The 
business needs of all demand the estab- 
lishment of some rule which will pro- 
tect the interest of carriers and promote 
uniform non- -discriminatory treatment 
of insured. Without a manual rule the 
door is opened to discriminatory pref- 
erences, rate variance and inadequate 
or excessive charges. 

The National Bureau contends that 
the mutual memorandum contains no 
reference to rule 10A or to the North 
Carolina law, though it was submitted 
in response to a _ specific request. It 
does not speak squarely to the issue in- 
volved in this proceeding. 

On the fire side of the question, which 
already has been the subject of con- 
siderable debate, Liberty Mutual sub- 
mitted a brief to then Superintendent 
Dineen of New York, who agreed that 
installment was not rating “so long 
as the plan does not affect the insur- 
ance contract.” He further said that 
while the plans were not within the rat- 
ing laws they are within the fair trade 
practices act. 

National Automobile Underwriters 
\ssn., following the Dineen letter to 
Liberty Mutual, relinquished jurisdic- 
tion over such plans. 


Rotterdam Tratfic Police 
Put Maryland’s Ad to Work 


Last year when Maryland Casualty 
published a national advertisement en- 
titled, “Easy on the Gas, Mister,” 
stressing traffic safety, the chief of the 
traffic police in Rotterdam, © Holland, 
thought the message so powerful that 
he wrote Maryland for permission to 
use the idea in a safety campaign in 
that city. 

Recently 
received 


photographs were 
showing how the Maryland’s 
ad was put to work. Mounted on a 
large poster, an oil painting of the 
photograph used in the ad is the center 
of three signs with the captions Now 
more than ever. .. Be master of the 


several 


gas. .. You drove fast enough. 
The signs were posted on one of 
Rotterdam’s main streets on Jan. 1 


when new traffic regulations went into 
effect. 


Act on Wrongful Death Bill 


ST. PAUL—By a vote of 42 to 25 the 
Minnesota senate passed the bill remov- 
ing the $10,000 legal limit on death by 
wrongful act. he measure is now in 
the house, which is expected to pass it 
also. As passed by the senate the bill 
sets a three-year instead of two-year 
limit for commencement of such damage 
suits. 


American Re Shows 
Gains for 1950 


American Reinsurance group 1950 op- 
erations over-all show improvements in 
both underwriting and investment divi- 
sions. As a unit, the group wrote net 
premiums of $18,913,361 with earned 
premiums of $16,908,602. 

The ratio of losses incurred to earned 
premiums was 57% in 1950. Commis- 
sions and expenses incurred to gp 
ums written show a ratio of 40%, indi- 
cating a combined ratio of 97%. The 
comparison perc entages for 1949 showed 
a — ratio of 98% 

Total assets of iumasieon Reinsur- 
ance are reported at $41,094,046, an in- 
crease of $4,122,133. Net surplus is $11,- 


527,058, an increase of $1,506,714. Had 
actual market values at Dec. 31 been 
used, total assets would have increased 


to $41,164,838, and surplus to $11,597,- 
580. The company has established a vol- 
untary reserve of $1,000,000. Surplus to 
policyholders was $16,597,850, an in- 
crease of $2,174,703. 

Total assets of the American Reserve 
are $12,447,293, an increase of $2,024,491. 
Net surplus is reported at $2,146,083, as 
compared with $1,710,011 at the end ot 
1949. The company maintain a volun- 
tary reserve of $200,000. Had actual 
market values at Dec. 31, been used, 
total assets and net surplus would each 
be reduced: by $61,506. On an actual 
market value basis, surplus to policy- 
holders was $3,284,577, an increase of 
$326,548. 


Little Important Insurance 
Legislation Likely in Wash. 


The Washington legislature is sched- 
uled to adjourn March 8. Very little 
in the way of important insurance legis- 
lation apparently will have been enacted. 

The most controversial insurance 
measure — the anti-coercion bill spon- 
sored by Washington Assn. of Insurance 
Agents—appears to have been bottled 
up in the house insurance committee. 

The bill previously had been voted 
out “do pass” with a minority “do not 
pass.” When it reached the floor mort- 
gage interests and automobile dealers 
were prepared with amendments to stall 
the measure. It was returned to the 
insurance committee where it was post- 
poned indefinitely. 

The bill legalizing the writing of re- 
placement insurance on equipment passed 
the senate without a dissenting vote 
and was awaiting a place on the house 
calendar after receiving the approval 
of the house insurance committee. Its 
passage was believed likely. 

The model A. & H. standard provi- 
sions bill by N.A.I.C. appeared almost 
certain to pass. 

A survivorship of action bill passed 
the lower house and appeared to be on 
its way to passage in the senate, after 
some amendments. A number of bills 
amending the workmen’s compensation 
act also appeared certain of passage. 

The uniform boiler inspection _ bill 
was passed and signed by the governor. 


Attend Fleet Safety Course 
Twenty-five engineers of mutual cas- 
ualty companies this week are attending 
a motor vehicle fleet safety course at 
Chicago, conducted by Institute of Pub- 
lic Safety of Pennsylvania State College 
and Traffic Institute of Northwestern 
University. National Assn. of Automo- 
tive Mutual Insurance Companies is 
sponsoring the course. Among those 
on the program is W. D. Keefer, vice- 
president Lumbermens Mutual Casualty. 


New Denver Company Title 


The name of Fidelity National of 
Denver has been changed to Fidelity 
Life & Disability. This was done to 
enable the company to enter additional 
western states. The former name is in 
conflict with that of certain companies 
already established. 


March 8, 


1951 


Duties of Matieedt 
Council Increasing, 
Richardson Reports 


Membership in National Council on 
Compensation Insurance increased trom 
188 to 215 companies in 1950, H. F. Rich- 
ardson, general manager, stated in his 
annual report. The membership is made 
up of 135 stock companies, 45 mutuals, 
6 reciprocals, 6 state funds, and one 
Lloyd’s organization, together with 22 
subscribing companies affiliated for 
from one to 38 states. 

Mr. Richardson mentioned progress 
being made in including a profit and 
contingencies factor in the rate sched- 
ule. During 1950 the council continued 
to file a 2.5 points allowance for under- 
writing profits and contingencies. This 
has been allowed so far in 25 jurisdic- 
tions, while in Florida two points are 
allowed; four jurisdictions have accepted 
1.5; one has accepted .5, and five have 
disapproved. 

While it is too early to evaluate the 
significance of the results of studies 
made on gradation of expenses by size 
of risk, Mr. Richardson commented that 
the exhibits are impressive in their evi- 
dence of the vast difference in the ex- 
pense of handling risks of varying sizes. 
Among other effects, it would seem that 


some of the results will give a new im- 
petus to the study of the small risk 
problem that has been lying dormant 
for some time. 


Progress with Interstate Rating 
Interstate experience rating is pro- 
gressing, and the interstate bureau has 
begun to absorb preparation of individ- 
ual state data, thus eliminating much of 
the delay and inconvenience found in 
the present system. The interstate bu- 
reau will not prepare individual state 
data for jurisdictions administered by 
independent bureaus. The independent 
bureaus will continue to prepare data 
for their states and forward the material 
to the interstate bureau for inclusion. 
Mr. Richardson mentioned that com- 
plete consolidation of the interstate rat- 
ing operation has been hindered by the 
tremendous increase in the number of 
risks submitted, the difficulty of obtain- 
ing adequate help, delays in obtaining 
approvals of rate filings, and the in- 
crease in jurisdictions where interstate 
rating is applicable. In spite of these 
handicaps, the companies are becoming 
more familiar with the requirements 
and are submitting data more promptly 
and in better form. Risk information is 
becoming more complete and less back 
experience has to be called for. 


Retrospective Used More 


The attractiveness of retrospective 
ratings has been enhanced during the 
year. Plan D was approved in 1950 in 


Minnesota and Delaware, and in Janu- 
ary, 1951, became effective in Louisiana. 
There are now 33 jurisdictions: where 
retrospective is available, and the rec- 
ords indicate that the plans continue to 
attract more risks—the number of risks 
in National Council states subject to re- 
trospective having increased 18% last 
year. There are now 2,007 risks using 
retrospective rating in National Council 
states. Plan D is becoming more popu- 
lar, 327 risks taking the plan in 1950, 
as compared with 139 in 1949. As to 
distribution by plans in 1950, 44% of 
the risks took Plan A, 33% took Plan 
B, 6% took Plan C and 17% took Plan 
D 


Members of two subcommittees have 
engaged in a general review of the basic 
manual classifications. The group start- 
ed out by reviewing the manual by 
schedule, but has decided now to con- 
centrate on those classes where there 
are definite problems. This procedure 
will have the effect of a continual re- 
view of the manual with emphasis on 
trouble spots. 

The increase in the number of risks 
covered for workmen’s compensation 

(CONTINUED ON PAGE 38) 
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Prevent Fires, Accidents, Crime 
and make your Country 
Stronger 


Watch for the new Employers’ Group Program to 
help you prevent fires, accidents and crime in your 
community and keep your country strong. 


Look for our advertisements in the March 24th issue 
of the Satrurpay Evenina Post and the March 5th 
issue of Time. 


Plan - The EMPLOYERS’ GROUP Insurance Companies 


have ; 

santo AMERICAN EMPLOYERS’ INSURANCE CO. 

tart- } THE EMPLOYERS® LIABILITY ASSURANCE CORP., LTD. 110 MILK STREET +» BOSTON 7, MASS. 
by ; THE EMPLOYERS’ FIRE INSURANCE CO. 
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Bill Would Consolidate 
Okla. Department, Board 


A 


Oklahoma 


introduced in the 
which would 


has been 
legislature 


transfer all duties of the state insurance 


board to the insurance department, 


ex- 


cept for approval of rates and appeal of 


agents’ 
liams, 


that 
and 


The 
sioner 


license revocations. 
who 


ineficiency in the 
bill 
powers 


Rep. Wil- 
introduced the bill, stated 
help eliminate confusion 
present setup. 
give to the commis- 
possessed by the 


will 


would 
now 


board for conducting investigations and 


HeNATIONAL UNDERWRITER 


enforcing rules of the board. The state 
fire marshal and commissioner would 
continue as members of the board. The 
secretary of the board would be re- 
placed by a judge of the criminal 
court of appeals. In effect, the bill would 
make the board an appelate organiza- 
tion. 

Another bill 
lature, sponsored by the 
asks for recodification of the 
laws. 


introduced in the legis- 
department, 
agency 


Maynard W. Angwin, who heads Gor- 


don Transit Co. and Scott Coal Co. at 
Pittsburg, Kan., has purchased the 
agency of the late Jack G. Cherry. 


Texas Anti-Coercion Bill 
Passes House; Still Fought 


AUSTIN — Upon 


Texas house of an 


passage 
anti-coercion 


by the 


bill 


prohibiting the designation of an agency 
carrier 


or company as the 


insurance 


for any real or personal property, 


tain mortgage bankers, 


cer- 


building and 


loan officials and local agencies having 
affiliations with lending institutions let 
it be known that they will oppose the 
measure on its way through the senate. 


Opposition to the bill, 


introduced by Joe Pyle, 








which 
local agent of 


was 
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AT THE CLOSE 


Y-FIFTH 


Statement 


OF BUS 


SINESS DECEMBER 31, 


ANNIVERSARY—1951 


1950 





ASSETS 


Cash in Banks and Office 
U. S. Government Bonds 
Railroad Bonds 
Stocks 
Premiums in course 
over 99 Days 
Accrued Interest 
Reinsurance Recoverable 
Other Assets 
Total Admitted Assets 


of collection 


LIABILITIES 


$1,556,287.87 Reserve for Losses 
7,566,489.00 
18,750.00 


anes tne 
789,933.00 Reserve for 


not Contingencies . 


277.09 
29,131.19 
34,010.87 

1,144.18 


$10,036,023.90 


Capital-Paid in 


Net Surplus 


Total 


Reserve for Unearned Premiums 


Reserve for Taxes, Expenses, etc. . 


Surplus as Regards Police -yholders _ 


$4,574,27 
'2.176,967.00 
834,778.39 


$ 450,000.00 
1,000,000.00 
1,000,000.09 


2,450,000.00 
.$ $10,036,023.90 


“al - . — 
Aole: Eligible bonds amortized. Other bonds and stocks at convention market value. Securities 
carried at $526,307.18 in the above statement are deposited as required by law. 


WILLIS H. BOOTH 
Member Executive and Finance Committees 
International Business Machines Corp. 
WILLIAM J. CONSTABLE 
President of the Company 
JAMES D. CUNNINGHAM 
President 
Republic Flow Meters Co. 
HORACE C. FLANIGAN 
Chairman 
Manufacturers Trust Company 
FREDERICK E. HASLER 
Director 
Chemical Bank & Trust Co. 
WILLIAM H. HEINEKE 


Resident Vice President 
American Motorists Insurance Co. 


BOARD OF DIRECTORS 


ROBERT P. HOOPER 
President 
Wm. E. Hooper & Sons Co. 
FREDERICK B. HUFNACEL 
Retired 
HATHAWAY G. KEMPER 
President 
American Motorists Insurance Co. 
JAMES S. KEMPER 


Chairman 
Lumbermens Mutual Casualty Co. 


HENRY H. LEARNARD 


President 
S. S. Learnard Co, 


HACKS 


JAMES L. MADDEN 
Second Vice President 
Metropolitan Life Insurance Company 


WALTER R. MENGELBERCG 


Vice President 
Lumbermens Mutual Casualty Co, 


FLETCHER W. ROCKWELL 
Director 
Irving Trust Co. 


EARLE 8S. THOMPSON 


President 
The West Penn Electric Co. 


FRANK F. WINANS 
Chairman Finance Committee 
of the Company 
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Fort Worth and a member of the house 
insurance committee, is based on sev- 
eral contentions: That it would disrupt 
the present system of business opera- 
tions; that it makes violation a criminal 
offense, whereas agency operations are 
part of the civil code; that there are 
already adequate laws controlling coer- 


cion, and that it is part of a national 
program, since a similar measure was 
recently killed in the Illinois legis- 
lature. 

The bill permits the requiring of 
adequate insurance cov erage, but 


pointedly preserves for each citizen the 
“free right to choose his own agent 
or carier.” Penalties for violation range 
from fines of $100 to $500 and/or im- 
prisonment for 30 days to six months. 


Eaton Named V.-P. of 
Manufacturers Casualty 


Arthur B. Eaton has been named 
vice-president of Manufacturers Cas- 
ualty and will be in charge of under- 


writing in the eastern department. 
Mr. Eaton started in insurance in 1928 
with North America, and was with that 


group for 15 years in production and 
management capacities in the east and 
midwest, at one time being manager 
at Cleveland. Later for a while he was 


with Royal-Liverpool group. 


New Hampshire Agents Hold 
Midyear Meeting at Laconia 


A program of five speakers featured 
the all-day midyear meeting of New 
Hampshire Assn. of Insurance Agents 
at Laconia Wednesday. 

The meeting began with the showing 


of a motion picture by the Mountain 
Field Club. Guy O. Thomas, American 
Fidelity, discussed the New York 
method of filing under the financial 


responsibility law, and Louis B. Heaton, 
Jr., New Hampshire Fire, talked on 
“Schedule Rating.” 

After the luncheon 
by Aubrey Robinson, state fire marshal, 
on arson; Ray Montgomery, Travelers 
Indemnity, on “Possible Effects of Cur- 
rent Workmen’s Compensation Legisla- 
tion,” and George B. Salter, vice-presi- 
dent of Providence Washington on 
“The One-Write Policy.” 


talks were given 





Wolverine Managers Confer 


Branch managers and field men of 
Wolverine attended a three-day con- 
ference at the home office at Battle 


Creek last week and discussed plans for 
the expansion of business including de- 
velopment of additional casualty lines. 
The company has now moved into its 
new home office, the Wolverine Tower. 


Four New Assn. Members 
Four new companies have been elected 
members of Assn. of Casualty & Surety 
Companies—National Fire, Mechanics & 
Traders, Franklin National and Trans- 
continental. This brings all companies 
in the National of Hartford group into 
membership and raises the total to 88. 


V. O. Walsh, 


Adjustment Co., 





formerly of Macworth 
has been appointed 
manager of the casualty department of 
the newly-formed Underwriters Ad- 
justment Bureau at Montreal. 

George A. Conner, 
fidelity department at 
of Fidelity & Deposit, 
at the March 15 meeting of 


manager of the 
the home office 
is the speaker 
Mid-West 


Insurance Buyers Assn. at Chicago. His 
topic is “Dishonesty Coverage.” 
Wayne Guthrie, editor of the Indi- 


anapolis News and a witness at the first 
Bikini atom bomb test, spoke at the 
dinner meeting of Indiana Casualty Un- 
derwriters Assn. on “Ringside at Bikini.” 


O’Hanlon Reports has opened a new 
office at 12 North 9th street, Richmond, 
to handle the entire state of Virginia. 

D. M. Firmin is manager. He has 
been with O’Hanlon at Philadelphia. 
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FieNATIONAL UNDERWRITER 


Study of TDB Experience 
by N. J. Advisory Council 


In its first report, the Advisory Council 
on Disability Benefits in New Jersey 
recommends increasing the maximum 
amount from $26 to $30, while retain- 
ing the basic formula of 1/22 of earn- 
ings in the high quarter of an em- 
ploye’s base year. It opposes the addi 
tion of benefits for maternity, dependents 
and hospital. It makes no recommenda 
tion now on extending the law to one 
or more employes, as against the present 
four or more. It recommends increas 
ing administrative expenses from 6 to 
8% of contributions received from em- 
ployers insured under the state fund. 

The council has two insurance mem- 
bers, Edmund B. Whittaker, vice-pres- 


ident of Prudential and Francis Van 
Orman, vice-president and general 
counsel of the American group. Mr. 


Van Orman is chairman of the council, 
which has four members representing 
labor, two representing employers, and 
two representing the medical profession. 
Its purpose is to study the administra- 
tion and operation of the act; aid in 
formulating policies, rules and regula- 
tions; consult and advise with the ex- 
ecutive director, and report to the gov- 
ernor and legislature by March 1. 


Private Plans Increase 


The report indicates a tendency for 
the number of employers covered by 
private plans to increase. On Dec. 31, 
1949, 15,576 private plans covered 841,- 
000 employes; Dec. 31, 1950 these figures 
were 16,603 and 922,525. Benefits paid by 
insured private plans in 1949 totaled 
$8,294,000, in 1950 $11,500,000; self-in- 
sured private plans in 1949 paid bene- 
fits of $4 million, in 1950 $5 million; the 
state plan and sick unemployed paid 
in 1949 $3,418,000 and in 1950 $5 mil- 
lion. At the end of 1950 about 1,350,000 
were covered under the law, 920,000 
under private plans and 430,000 under 
the state fund. 

Under the present system about 30,- 
000 workers, particularly new entrants 
to the labor market, are ineligible for 
benefits immediately but have to wait 
until they have built up a wage history 
over a period of at least six months. 
The council favors making benefits 
available earlier to these employes. 


Claim Frequency Low 


The disability claim frequency has 

been 6% per year, that is six of every 
100 workers covered under the state 
fund; and the duration of the claim 7% 
weeks. This varies greatly with current 
Statistics of several large insurers writ- 
ing private plans, which indicate that 
the claim frequency under a plan pro- 
viding non-occupational sickness and 
accident benefits, excluding maternity. 
commencing with the eighth day and 
running for a maximum of 26 weeks 
are 10% annually for males and 13% 
for females, with an average claim dura- 
tion of about six weeks following the 
one week waiting period. These rates 
apply to employed persons only and 
hold good only during normal peace 
time employment. 
_ One insurer submitted its experience 
for war time, when work and work week 
changed radically almost overnight. 
This indicated a claim cost 50% greater 
than in peace. However, losses were 
mainly in large war plants whose labor 
force had been expanded tremendously 
during the war to include persons not 
normally attached to the labor market. 
Instead of young, healthy men working 
40 hours a week, these plants had to 
hire elderly married women working 60 
hours a week who could not stand the 
Strain. 

While some increases might be ex- 
pected in the claim cost under the state 
fund in the event of a total war econ- 
omy, it is unlikely that the strain 
would be as great on the state fund as 
on private plans because the state fund 
is comprised largely of the smaller 
risks, 

Claim experience under the state fund 


XUM 


is relatively low. One reason is, the 
public perhaps does not completely 
realize they are entitled to benefits. 


This was demonstrated by the increase 
in state fund claims for 1950 over 1949. 
Also, a number of small employers, 
though they have no formal salary con 


tinuance arrangement, do continue to 


give full pay to workers who are out 
sick for varying periods, depending on 
how good their work is, how long they 
have been with the employer and how 
prosperous his business is. 

\ third reason, perhaps more im 
portant than the others, is the 
backed up by the opinion of some ex 
perienced actuaries, that claim fre 
quency among small groups, which 
comprise a relatively large part of those 


idea, 


insured in the state fund, will always 
be somewhat lower than among em 
ployes who work for large concerns 
This is because of the more personal 
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relationship of management in the small 


firm, the greater disruption of work 
occasioned by the absence of one em- 
ploye, ete 

The council’s study shows that as 
claim frequency increases, the claim 


duration is decreased by one-fourth 
week for each increase of 1% in 
the claim frequency, since a_ greater 
number of claims means paying a rela- 
tively larger number of short claims. 
\ claim frequency of 9% and a dura- 
tion of 634 weeks seems to represent a 
reasonable actuarial estimate as to the 
(CONTINUED ON PAGE 31) 
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““Unforeseen events . . . need not change and shape the course of man’s affairs” 











Peas aren’t people 


People are different—all of them. You can never 
predict when a person— perhaps one of your own 
employees—will suddenly step out of line and 


do a dishonest act. 


Abscondings, embezzlements and other em- 
ployee defections have ruined or embarrassed 
many a business. For all employers run the risk 
of financial loss from employees’ dishonesty. It 
is up to the employer to protect his interests. 

A blanket Maryland Fidelity Bond arms a 
company against possibility of loss from employee 


dishonesty. You can get a Fidelity Bond to cover 
every person on your payroll, whether your 
business is large or small. You can get a Fidelity 


Bond in any amount you need. And when you do 


get one of these bonds, you are investing in guar- 
anteed honesty—the best policy for any business. 
Call your Maryland agent or broker today. 
He'll be glad to give you details about a Fidelity 
Bond fitted to your own requirements. 
Remember: because your Maryland agent knows 
his business, it’s good business for you to know him. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


All forms of Casualty Insurance, Fidelity and Surety Bonds, for business, industry and the home, through 10,000 agents & brokers 





Another striking advertisement designed to help Maryland agents and brokers 


sell more and larger blanket Fidelity Bonds. 
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page circular, printed on attractive blue 
stock, may be obtained from The Fire, 
Casualty & Surety Bulletins, 420 East 
Fourth St., Cincinnati 2, Ohio, or any 
National Underwriter branch office. 

Prices range from $77 for 5,000 copies 
down to $3 for 100 copies. Generous 
space is provided for imprinting. 


Revise Ill. Plan 


A revised Illinois automobile assigned 
risk plan, application and subscription 
form has been submitted to the Illinois 


iatan Prospect Folder 


Insurance men planning to increase 
their burglary insurance prospecting 
will be interested in the latest circular 
on that subject prepared by the F.C.&S. 
Bulletins. 

This folcer has a picture of a snarling, 
vicious dog on the cover. The material 
on the inside is designed to stimulate 
thinking about the need for insurance 
and is equally suitable for both personal 
and commercial accounts as well as for 
lining up prospects for the personal 












property floater. insurance department, but it has not 
Sample copies of this 5x35 inch four- been finally approved. 
<A 
P Sy 
In his attempt to protect j 
¢ 
ee 


himself from misfortune and 
the forces of nature, man has 
adopted many curious practices. 44 





Raising 
the 


ROOF TREE 


5 practice of attaching 








the branch of a tree to 






the roof of a newly framed 






building apparently origi- 






nated from the ancient be- 







lief that trees were inhabited 


by spirits which had the 





power to bestow good luck 






and happiness. 
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One of a series appearing in 
business and consumer magazines. 


Tonay, businessmen, their architects and engineers 
specify Contract Bonps for sure protection against 
loss due to non-completion of a contract. If you 
have a new project under consideration have our 
agent in your community axrange this vital 
protection for you. Call him before your 
specifications are drawn up! 


HIMERICAN SURETY GROUP 


AMERICAN SURETY COMPANY 
NEW YORK CASUALTY COMPANY 
SURETY FIRE INSURANCE COMPANY 








100 Broadway, New York 5, N. Y. 


FIDELITY * SURETY » CASUALTY « INLAND MARINE * ACCOUNTANTS LIABILITY 





Polio Assn. Turns 
Over Statistical 
Work to Conference 


A record crowd of 85 members and 
guests turned out for the annual meet- 
ing of Polio Insurance Assn. at Dallas 
Feb. 27. Principal action taken was the 
turning over the association’s function 
as a statistical agency to Health & Acci- 
dent Underwriters Conference. The 
move was made to avoid duplication of 
effort and Polio association will con- 
tinue as a discussion group. 

C. L. Dunlap, president of United 
American of Dallas, was elected the new 
president to succeed O. R. Leverett, In- 
ternational Fidelity Life. New vice- 
president is E. F. Brewer, Republic Na- 
tional Life, and secretary-treasurer is 
Charles D. Scott, Great American Re- 
serve. New directors elected are Mr. 
Leverett; J. E. Terry, Life of America, 
John Penter, Insuromedic Life, and Joe 
Scott, Oklahoma City. 

Principal speaker was George B. But- 
ler, Texas life commissioner, who de- 
clared that the A. & H. field “must 
clean up its own business” so as to keep 
the federal trade commission from pry- 
ing into it. He also urged the company 
men to support the measures recodify- 
ing the Texas insurance laws. 
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general manager of the Charles A. Lenz 
Agency. Mr. Rieke first joined Casualty 
Mutual in 1947 and had previously had 
been Illinois state manager of Republic 
Indemnity, special agent for Highway 
Mutual Casualty, casualty manager for 
the R. A. Napier agency, underwriter 
for Kurt Hitke & Co. and casualty man- 
ager for the Engelhard-Krogman 
agency, all of Chicago. 


Honors Veteran Director 
Directors of Hartford Steam Boiler 
presented a silver tray to John O. End- 
ers in recognition of his completion of 
50 years on the board. He has served 
during the tenures of six of the com- 
pany’s seven presidents, and for 24 years 
has been on the finance committee. 


General Bonding in N. M. 


General Bonding & Insurance of 


Oklahoma City has been licensed in 
New Mexico and has appointed Homer 
3ray Agency and Pacific Service Com- 


pany as general agents. 
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NEW YORK 1950 DIRECT CASUALTY WRITINGS AND NET LOSSES INCURRED 





Ace. & Cas..... 
Aetna Cas. 


Aetna Life 


° 9, or 083 
9, 


Work. 

Total Comp. 

Prems. Prems. 
and and 


Losses Losses 


1,347,121 287,822 
939,000 279,936 
- 19,090,470 5,341,001 


9,978,693 4,180,830 
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Amal. Mut. Au. 692,570 = ...... 
Am. Auto ..... 536,442 
382,354 
Am. 388, 890 
164,665 
Am. Fid, Fire.. 1,191,469 ...... 
700, 907 EE 
Am. Fid. & oe 
ok | herr 
Am, G. & L. 2,649,807 374,222 
1,399,333 226,944 
Am. Mot. ..... 8,015,606 2,593,600 
4,146,462 1,739,646 
Am. Mut. Liab..10,549,457 7,396,968 
7,276,324 4,534,544 
Am. Natl. ..... eee) (we bes 
eee 
Am. Polchlid.... 981,372 224,893 
295,951 40,739 
Am. Re.* 1,843,695 
2,266,574 
Am. Surety 6,557,804 1,138, 50 
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Columbia Cas. 642,558 115,189 
302,794 157,462 
Commer. Cas... 6,358,745 575,410 
4,099,390 617,066 
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ae 
Fire. Assn. ee? wk éawe 
F’man’s F, Ind. 8,873,368 1,794,486 
3,921,6 52, 
Frklin Natl. r 


General Ace. 


Gen, 


Gen. Cas., Wash. 


Gen. Trs. C. & 8. 
Glens Falls Ind. 
Globe Ind. 

Govt. Empl. 


Great Amer. 





372,543 18,981 
369,873 118,344 
4,079,340 934,171 
2,425,282 819,215 
6,862 867 1,504,509 
3,049,899 801,155 


10, 405,892 
5,757,761 
125,821 
38,652 
50,157 


2,110,701 
1,603,218 











5,736 
Grt. Am. Ind... 6,651,167 
3,575,651 
Gr. N.Y. T.P.M. 3,189,493 ...... 
1,059,474 
Guar., N. A.* dU 7 
eee 
Hardw. Ind. 908,203 122,452 
237,395 1,636 
Hardw. Mut. 2,998,519 1,047,135 
1,553,743 609,363 
Hartford Acc.. .23,989,318 6,511,758 
12,801,677 3,794,207 
Home Ind. 6,088,264 917,084 
2,889,678 401,822 
Ideal Mot. 648,369 346,212 


496,009 336,330 





Other 
Liab. 
Prems. 
and 


Losses 


191,653 
140,379 
2,500,806 
1,008,129 





—_ 
87 74 











Auto. 
Liab. 
Prems. 
and 
Losses 


419,28 1 
290,273 











783, 404 
695,706 
654,032 
$28,133 
$46,588 
453,621 
—6,050 


3,139,594 


1,373,084 
951,200 
564,864 

1,392 








371,772 162,070 
94,456 47,105 
241,079 693,131 
888,651 
1,907,817 
1,866,727 
103,598 
30,835 
983,099 
313,525 
988,586 
181, 115 431,033 
2,749 14,583 
aseees 3,162 
28,003 1 2 1,210 
11,023 ,502 
123,961 309, 015 
79,189 194,297 
32,734 93,713 
4,816 38,671 
Wiis aici 1,426 
200,852 
78,819 
2,149,063 
393,502 1,443,203 
105,262 430,311 
34,795 197,392 
SBIGTES sc ccc 
SEE . sencee 
1,319,735 2 eevee 
724,445 8, 
635,092 687,393 
315,761 288,812 
4,434 25,106 
4,600 1,171 
1,112,551 2,944,590 
554,490 1,664,261 
7,378 35,016 
11,775 1,928 
eaaee’ 2,068 
,121 1,214,915 
789,526 752,891 
2,430,444 1,587,696 
1,673,352 971,845 
130,376 511,299 
247,025 389,990 
130,427 35,520 
99,932 111,032 
84,083 568,146 
43,406 140,442 
21,614 1,137,183 
4,792 424,349 
58,263 2,349,604 
74,383 1,691,743 
ease 511,721 
10,826 89,605 


2,898,094 
1,763,229 
16,303 
5,345 


4,755, 477 


Auto. 
P.D.L. 
Prems. 

and 
Losses 


136,764 
90,340 
2,211,291 
982,678 


D 2,894,682 
1,349,185 


287,751 
204,466 
265, 136 


43,109 
427,346 1 
257,996 


1,17 7 7, 455 





443 
60,799 
20,631 
77,819 
20,000 

733,756 
428,917 
36,949 
11,468 
313,679 
118,094 





721,959 
294,030 
77,941 
351,006 
56,714 
39,309 
151,681 
65,977 
1,067,425 
494,968 
1,368,483 
657,990 





» 141.736 
1,051,329 


156,310 
106,087 
3,495,993 
2,029,050 
916,820 
412,722 
23,073 
19,404 


4,538,461 
2,449,422 
202,192 
476,906 
147,052 
117,450 
2,386,938 
1,280,465 
2,418,032 
1,090,513 
3,558,472 
2,031,665 
58,385 
11,375 
38,334 
5,069 
2,538,612 
1,459,441 








463,911 
186,081 
995,419 


7 O78 
i,d40 


7,104,027 


4,006,515 
2,492,638 
1,244,418 
215,301 
106,662 

















Plate Burg. 
Fidel. Surety Glass Theft 
Prems. Prems. Prems. Prems. 
and and and and 
Losses Losses Losses Losses 
$ 
4,398 6,861 46,001 159,248 
4,219 2,128 24,597 83,660 
263,710 665,573 264,039 904,323 
70,731 47,412 84,698 321,651 
"3,814 86, B02 
20,000 9, 855 
23,675 134,828 
—8,797 9,088 
133,240 ...... 116,076 
GRIUSe. cicces 45,568 | 
11,204 4,426 25,075 | 
1,479 310 8,981 | 
. Meee 28,671 
Ee sbs ens 10,205 
147,955 379,795 
165,474 110,787 | 
566,180 729,095 


113,438 


131,529 








ccanas coscce SND GNEe | 

Solana amie 18,935 24,762 | 
Tee 68,457 287,235 
—70 —1,502 35,236 116,866 | 
















12,562 46,847 13,891 30,705 | 
30, —866 72 6,621 —930 | 
787,854—14,106 24,758 119,818 248,620 | 
530,073 4,756 —386 41,667 88,399 | 
ee 20,462 63,921 | 
SD aeien, “ascend 7,299 22,651 | 
1,026,149 158,227 501,566 206,149 459,386 | 
,0s 50, 16,782 72,503 156,921 
SE abkpecs “nnawinn 136,149 21,824 
SEE bsaxss, . dence 67,173 17,617 
_. Sores 237 «=—«1,461 
Ce suhene ciwwka 250 40 
1,090,717 149,411 223,205 179,294 390,731 
586,242 38,158 14,623 51,054 163,290 
PS chee de “awaken BARR | 
MOE! Givdss Sosa isencen) seaeen 
oss utaink.. vai cba, Seemann 
453,071 101,925 72,805 229,989 | 
241,999 —2,067 25,372 72,808 
579,397 39,726 ...... 54,017 114,124 
316,710 10,593 ...... 32,962 23,069 
58,473 173,198 3,904 59,222 
—2,225 ,323 30,000 23,823 | 
since a 1,876 —8,783 | 
15,884 23,578 —1,577 ...... 1,837 | 
DT witha svaban, toeGaa taneee | 
DE Suttie wheded “Sdeeeh “eeneen 
DEE Sccsis sabawe stetewd 27,688 
SEE dvteig  Gaeane evades 6,433 
De citeke sepash «bears 15,689 
SEE, Géeess Seance a0 eae 3,582 
SE Gites sedins svaets Auden 
0 eae | 
1,686,587 342,300 240,990 271,742 | 
976,438 22,262 —5,849 106,968 
Sobek 626,224 649,149 170,38 
segue 260,480 79,955 67 
43,915 67,194 130,887 356,146 
35,891 —836 47,397 164,387 
7 153,666 
58,970 
46,129 


667 
916,097 
456,801 


180,2 
2,668, 448 
1,490,620 
886,094 
471,848 
67,020 
33,037 








*s 
gots 
ie 





245 3§ 
79,111 52,282 236, 346 
27,926 5,873 105,424 248,017 | 
53,987 72,938 148,097 176,860 
—8,319—14,486 57,686 62,154 
RES TEMO kc scces coven 
19,217 BOGE csncss c6scce | 
eveeee 20,163 13,182 | 
eeeese sovcve 10,583 3,868 | 
rrr) ae 37,405 23,069 
21,059 9,066 


519,199 501,434 342,288 1083637 
219,704 47,2 181,537 409,381 | 
38,585 30,502 190,986 465,981 
18,000 5,612 81,676 198,626 | 

























































































Work. Other Auto. Auto. Plate Burg. 
Total Comp. Liab. Liab. P.D.L. Fidel. Surety Glass Theft 
Prems. Prems Prems. Prems. Prems. Prems. Prems, Prems. Prems. 
and and and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses Losses Losses 
$ $ $ $ 3 $ $ 3 $ 
Ind., N. A. = B24, 027 2,473,552 1,657,470 2,340,753 900,354 665,683 617,511 99,837 427,596 
259 1,984,943 1,271,886 1,130,616 520,529 278,527 39,249 31,897 142,187 
N. ¥. Prt. & Bk. . 054, 967 926,827 ...... 54,563 “17, Dae idaceen: wenuet weeése see nee 
525,074 491,186 ...... 235 7,323 og. <onvanl’ S5c550: Soe eat 
Intl, Fid. ..... -  ~sensne§ eiewes ~“osedée  “adeusd 309 GO winess Seanad 
Inter. Mut. 3,134,274 1,628,095 177,441 960,218 344,477 Sie el Te 
2,158,594 1,197,655 178,254 610,716 DT cious senate “dunete iano 
Jamestown Mut. 2,304,673 1,193, 569 103,282 691,537 269,585 ...... 
53,504 130,342 $262 weeuat  semade 
Liberty Mut. 5,277,034 1,958,716 208, 901 200 52,292 185,139 
23 2,986,732 782,699 176,339 ...... 18,535 87,204 
Lon, & Lane... “3.223.109 35,855 311,475 6,177 20,882 51,444 84,812 
1,042,897 2 845 425,859 180,934 —24 —2,112 10,124 16,650 
Lond. Guar. 2,913,392 1 109,210 226, 554 44,875 180,688 6,747 10,584 16,607 50,421 
984,080 604,758 64,876 166,898 70,286 a eee 11,599 31,400 
Lumb. M., N. Y. 3,055,437 2,003,581 221,274 Cee GMD céucne 0604060. ensued) habbo 
579,564 1,041,868 142,065 221,013  Gishene” aan evcse eosee 
Lumb. M.C., 111.21,076,556 4,617,883 1,243,384 8,713,630 3,291,139 77,675 7,194 100,826 149,218 
10, 333,146 2,961,903 671,338 3,777,411 1,558,355 14,004 100 49,879 61,176 
Mfrs. Cas. 2,202,268 334,52 24 161,891 776,187 310,485 16,400 361,451 23,483 52,830 
1,611,871 395,615 275,886 579,078 217,612 10,899 —960 23,310 20,113 
Md. Cas. ...... 7,421,578 1,382,773 890,592 2,283,339 910,883 268,043 568,692 155,226 330, 
3,406,154 918,344 448,892 1,150,464 396,405 46,906 3,829 67,187 152,628 
Mass. Bond. ° 9, 634,’ 59 1,888,982 1 169,3 5 3,224,294 1,150,043 110,308 245,801 7 
0 1,139,003 794,369 2,017,924 593,935 31,389—14,137 
Man, Cas. ..... 2,653,234 ...... Renee «GED ln tobee “Sxeobe “Sdebha 
Panot 1,296,128 230,973 : wuss » aeawen a 
ee, Fi BM TEE csccce§wendde 19,519 6,508 Rocens senede. 60n40n SORaee 
ovecee e8ence 640 UE Snetneh Sandee. 6d400% eneues 
Mech. & Trad...  jj$ U96GB  .cccce cevess 1,390 DU stcncs é0nudd’ Beaeoe” ipnbaa 
Merch. Ind. 14,869 SOD 5 6s2% sdance 009 6,628 
>): Berrery 11,032 75,7 SS,06GR wecces 364 5,252 3,088 
Metro. Cas. 4, 110, 261 344, 190,606 1,349, 196 510,361 16,167 82,257 144,184 216,146 
,517,741 400,950 272,079 91,: 329,415 2,473 53,215 49,254 72,919 
Mich. Mut. Liab. 3, 071,587 2, 187,486 365,053 DEE wesese se000% 61 21 
1,678,248 1,326,957 120,191 3, TEE cssous sosene eaetee ehebna 
Natl. Cas. ..... 3,084,997 175, 389 93,307 1 734 78 60,280 6,684 15, 657 18,216 26,373 
1,714,375 60,600 49,874 80,613 20,548 757 17 3,407 6,634 
Natl. Fire. ee reer 33,662 EP sveceo cossve snctes” e¢uaus 
Natl. Grange .. 4,352,899 ...... 196,220 410,855 2,300,282 10,201 ...... wsssee sevces 
1,900, "382 Trrir 128,007 138,162 1,042,931 BweO nivecos cosets stsees 
Natl. Surety 3,454,524 145,956 146,384 355,895 138,118 585,013 975,986 78,780 1017994 
866,068 57,046 66,392 130,986 57,162 200,200 40,228 40,584 271,271 
New Amst. Cas. 8,688,214 2,406,746 1,173,795 2,800,002 1,008,222 74,463 249,936 246,459 367,853 
5,296,388 1,857,172 647,293 1,776,591 611,031 32,283 65,596 77,005 153,784 
Newark ........ 85,229 9,609 8, 127 38,925 17,345 359 18 762 4,418 
8,393 2,912 146 1,886 Eee cwcesse c8b6006 seeues 143 
N. J. Mfrs. 25,285 oF 10,916 BED ascase ecssee seneee sesame 
10,003 $.889 «sc. wove 5,065 Ee siseee oeeeas cee esve0 
N. Y. Cas. 4,109,933 711,210 486,570 1,398,598 538,890 34,631 216,920 88,046 120,848 
3,145,647 635,063 330,627 1,399,171 378,481 4,450 6,807 40,351 34,204 
North Amer. |. TTT eee 207,607 GEER cccove vevess 41 2,300 
TEUe 0 neéene | savees 47,751 STBET ccccce eves vevces 37 
N.A.C. & 8S. Re.* 4,331,051 103,284 461,048 1,377,590 300, 299 274,195 283,165 ...... 519,847 
845,910 53,098 23,928 556,958 47,975 161,162 —-473783 ...... 221,671 
N. W. F. & M. Bree nT ree 0 SD sovess vevess s0eses gender 
Norwich Un.... 5,766 11,707 34,543 BRO ccccce cveoves 2,859 3,357 
SO 3 awnase 1,160 BGO cseess cvvece 428 50 
Ocean Acc. 517,238 323,974 672,329 248,107 35,200 50 56,605 170,127 
470,321 181,699 419,774 123,618 2,817 —51 23,090 54,964 
Old Colony ¥ 33 698 3,877 BSOEB cccces covcce seecee cevece 
G27 acces) = te eves 300 BPR ccccse ceecse seeeee seesces 
Pacific Ind. 73,131 66,674 269 3,417 RED osecce BOD ccccce v0see ° 
27,889 See 0 oéesees 550408 BES ccoccse ovesee es0see 0240088 
Peerless Cas. 872,557 56,428 60,833 352,666 47 20,266 214,300 ...... 5,393 
482,045 164,502 76,828 Te 8 86=—6 oO 50,700 43,655 ...... 3,760 
Pa. T. & F..... 38,935 31,451 846 4,542 RUPEE sevecs veosess Seéeek seneeD 
10,513 9,666 —20 26 SOn seesee eoe cesece seeese 
Pa. Mfrs. Assn. Sk Beryree 237 3,920 ROBT ncccce covcce ceseee sesecs 
Me eee eee DO wscese ceoeee seeees s000n0 
Phila. F. & M... |, MRRP Tee eee ee 7,282 BGS cccose cvveve 35 173 
SEE scknee 230598 9,156 L.FOR cccece evsccs cevces sesece 
Phoenix Ind. 1,394,316 247,819 197,902 467,044 180,759 4,464 3,937 30,617 63,688 
507,757 60,436 32,951 216,804 79,863 —874 ...... 15,018 38,344 
Potomac ...... 11,712 433 874 986 BAO cccesc seeces 18: - 
-(: Serer ry ae yrs . SP 89 eeeees sesees beeeee 059862 
Pref. Acc. 3,247,813 398,075 290,240 1,453,298 549,675 5,650 4,668 58,582 132,973 
2,044,399 279,509 187,509 1,062,862 342,743 1,375—16,365 25,027 61,257 
Pub. Ser. Mut.. 3,879,700 1,052,456 671,535 LMBGSOL AGL BTR .nnccs cccese sevces eeccee 
1,917,706 616,323 439 795,690 SEBOe ceccss w00086 sreses cece 
Royal Ind. er 752,633 2,322,082 1 A63, 359 3,499,601 1,223,574 179,253 74,568 242,046 666,639 
524,012 1,762,374 722,929 2,394,188 715,580 46,477 527 126,525 378,669 
St. Paul-Mere.. . 2,746,624 418,677 336,506 1,058,806 395,628 23,052 315,454 45,407 68,203 
989,018 204,224 77,382 476,324 157,874 6,390 11,109 14,851 14,913 
Seaboard Sur.... 811,944 ...... GER ccccee eesecs 207,734 585,102 ...... 11,446 
100,806 ...... ¥ ever ry Geer ye 46,367 32,654 ...... 967 
Sec. Mut. Cas.. 222,714 153, mo 10,210 31,220 BRBTR ccccee s00008 e6cees ose 
346,773 171, 26,631 5,675 11,565 3E,620 wccceos 8 
Sec. Mut. Liab.. 2,844,531 649, 845 1,481,208 434,876 148,162 ....22 ssccce sovese cecces 
1,270,623 371,765 546,530 154,485 BOCES «asese s5oee0 
Standard Acc... 5,742,073 1,096,048 1,996,312 740,270 88,688 469,465 105,627 
2,708,396 939,687 2 768,244 os 3,764 17,773 14,455 
Sun Ind. ...... 3, 3,403, 290 603,100 377, 860 1,357,868 455, 672 9,492 9,686 80, 
1,454,177 337,447 116,420 677,750 51, 14 —482 42,298 
State Fund... .44,708,01244,70S,012 «cece 8 — wees e eres coeees 
37,930,635 37,930,625 . ose j@€a00%8 asneus swesee 
Travelers ...... 29,967,597 12252648 3 eS ee eee 
} 18,260,915 8,013,764 2,370,409 1,119,840 ...... rT ae covses gaeeee 
Trav. Ind. . 19,447,219 11,992 646,808 10321631 4,628,475 213,567 559,307 347,452 1153655 
9,821, 651 7,789 181,874 6,108,212 2,403,101 61,987 16,673 209,688 443,259 
Un. Natl. Ind... 257 32,115 23,895 145,075 55,380 236 584 2,151 3,342 
y 0,704 14,560 21,860 158,799 67,036 3,063 3 1,626 628 
U. 8S. Casualty. 4,432,611 944,032 702,224 1,558,393 595,931 13,378 46,731 117, 655 241,199 
2,390, 136 594,267 329,672 944,845 291,327 295 9,091 7,364 97,442 
U. S. F. & G...14,251,639 3,141,118 2,199,780 4,515,551 1,665,662 360,431 551,260 408,600 889,436 
9,803,477 2,432,831 1,860,580 3,047,313 1,081,720 182,856 329,421 202,312 428,722 
U. 8S. Guar. 2,997,666 435,001 323,991 261,512 $1,971 936, 572 451,400 20,981 418,884 
692,015 169,290 83,458 280,292 9,853—42,823 12,931 123,416 
Univ. Ind. Ce kcweee §©=6— ede K ee 61,689 BERSS cccccen ccvces éecene Wieede 
41,893 ° ihc | “em wate 3 2 TeDEe scepeus Onegis aeeees “sensed 
Weliities Mimt... DAGBR OED BAGRAER ncccce 8 coceee 3 «ss eee sescce sévees seeeee ° 
1,684,885 1,684,885 os é . Wee eee . coSens wseses 660000 siseen eeeoes 
Utica Mut. . 11,896,326 5,754,414 410,560 3,363,778 1,474,910 22,747 20,513 
5,369,550 2,925,615 191,617 1,555,344 670,253 oe -- 17,863 5,993 
Yorkshire ..... 958,219 186,031 125,160 316,838 119,686 399 190 30,960 137,716 
| 567,630 80,505 150,290 167,694 72,880 —1,934 5,311 15,690 65,367 
Zurich ........ 9,269,868 2, 783, 000 1,260,948 2,480,109 883,416 ...... ..» 185,411 240,381 
6,826,939 2,470,497 1,124,919 1,662,291 SET UEP cesnve vdese0 93,275 75,293 


*Net premiums written and losses incurred. 


(CONTINUED ON NEXT PAGE) 








30 CASUALTY 


FieNATIONAL UNDERWRITER 


1950 New York Totals by Classes Shown 





Direct 


4 Writings 


Workmen's Comp. 


. 184,801,947 


1949-——___— 


1950—— —_ - —es 
Premiums 


Net Losses 
Incurred 
138,828,101 


Losses Paid 
93,529,177 











Other Liability ....... 62,994,195 35,473,534 21,007,928 
Bele EARINT ckcvccdesene .153,155,117 83,870,982 146, 201, 188 59,532,500 
Auto P. D. L.. eee ) 29'682,030 60, 743.6144 27,370,440¢ 
eA ieee 7,987,235 2'670 3,090,640 
SES PO Perrier er terre. 12,156,871 72% 1,882,639 
Ee i ee ee ae eae ae eee 6,213,144 2,7 2,065,164 
pO ee re 16,392,905 6,6 7,457,820 
> Ae yee ee 1,816,922 3 84,687 
Water Damage ..... aeaceee 661,197 2 188,911 
Boller @& Mach.......... 4,810,996 & 745,110 
ES EE ee a ead 123,966 32,172 
ra i Orr ror re. e he 128,641,500 73,526,518 1 3,956,045 
Hospitaligation ......cssscccses 110,514,560§ 82,197,891§ 69,466,198 


Totals of Above C lasses... 


748,406,970 





457,919,213 710, 747,479 340,409,431 





Premiums in these tables are shown 
on a direct writings basis and losses on 
a net incurred basis, except where other- 
wise indicated. The totals for individual 
casualty companies include the casualty 
lines shown in the accompanying tables 
and property damage other than auto 
as well as fire and allied lines when 
written. Individual totals for ‘multiple 
line fire companies include only the 
classes exhibited in the accompanying 


Other Lines 





ACCIDENT & HEALTH 
Direct Net Losses 
Writings Inc. 
Bee, GB GAR. cccccssisoces + 86,626 $ 22,874 
MOOR COB. ccccscvcvcsec 17,118 100,160 


Aetna Life 
Alistate 


9,440,081 5,805,580 
84 











Amalgamated Life ..... 3,233,438 3,482,023 
Atinntic Mut. ..cceccsce 91,137 

RMBOE, BMS cccscsscsvss 104,276 

Amer, Employers ...... 83,708 

Amer. Guar. & Liab..... 26,696 

Amer. Motorists ..... 234,888 

Amer. Mut. Liab. ...... 606,114 

Amer. Policyholders 126,604 

Am, Progressive Health. f F 

American Re.* ......... 

Bees, BGG vicwcdccws . 
Associated Indemnity 3 § 
Bankers Indem. ........ 19,172 4,491 
Bankers Life, Iowa ..... 292,685 152,915 
Zenefit Assn. Ry. Empl.. 442,098 301,445 
Berkshire Life ......... 148 
Car & General ........ 956 
Century Indemnity ..... 98,715 
Central Surety ......... $20 


Citizens Casualty 
Columbia Cas 
Columbian Natl. Life 
Commercial Cas. 
Commercial Trav. 


969,290 
.492,426 














other than 
Oneida 


tables plus property damage 
auto. Figures of Hospital Plan, 
not reported at press time. 

$1949 figures include collision 
as auto P.D.L. 

*For reinsurance companies and a few 
companies doing only reinsurance busi- 
ness in New York net premiums and net 
losses incurred are used. 

§$Hospitalization is shown on a 
premiums and paid losses basis. 


as well 


net 


Direct Net Losses 
Writings Inc. 
PruGential ..sccccccccse 4,075,259 
25,9 


6, 914, 890 


Publie Service Mutual ... 








MOpel TAGGM.. 620 ciseics 

St. Paul-Mercury ...... 

Seaboard Surety ...... 

Security Mut. Cas. ...... 

Security Mut. Liab. ..... 

Security Mutual Life 

Standard Accident ..... 5, 7§ 

State Mutual Life ...... 1,935 

Sun Imeem. .cccsccccese 32,75 

are eee 12 109. 4: 26 6,756,900 

Union Casualty ......... ay 640, coe 552,906 

Union Labor Life ...... 688,53 

Union Mutual Life . 74,789 

United National Ind. ... .: : ee Ss 

U. S. Casualty .....6...- 62,109 18,812 

ae oe Sree $22,113 123,898 

U. S. Guarantee ........ 14,947 

Sl, Wh EO ac tescesvennees 959,069 

Utica Mutual ......... 113,298 

Victory Mutual ........ 1,913 

Yorkshire Indemnity 1,168 5 

PG ainhauherveecubsus 1,154,380 820,681 
BOILER & MACHINERY 


Aetna Casualty ........ 569 
Amer. Employers ....... 4,619 
Amer. Guar. & Liab..... 20,400 
Amer. Motorists ....... 3,815 
Amer, Rete? scccccsce EES 3BF Kievan 
Employers Liab. ....... —3,611 
Employers Reins.* ..... 400 
Fidelity & Casualty..... 46,288 


General Accident 





Conn. General .......... 2,709,468 | General Reins.* .......-. 

Cons. Taxpayers Mut 6,106 | Globe Indemnity ....... 

Continental Cas. ....... 3,636,259 | Hartford Steam Boiler 

Cosmopolitan Mut. Cas 1 98 | London Guarantee ..... 

MOTE CBB. ccsccvcccs 383 | Lumbermens Mut. Cas... 

Empire State Life ...... 568,196 | Maryland Cas. ........ 

Employers Liab. ....... 140,572 | Mass. Bonding ......... 

Empl. Mut. Liab., Wis. 268,869 | Mutual Boiler .......... 

Employers Reins.* ST.CEO | OWRE cv cc ccivsccescvies 

Equitable Society ...... 7,605,490 | N. A. C By WO i canes 

DONE” §«weceescbreeteesns | Ocean BOCIGORE oc ccsccs 

Exchange Mu. Ind. ..... Phoenix Indemnity 

Farm Bur. Mu. Auto toval Indemnity ...... 

a... ££! 2 are Geourity TW. CaGi.cccse svecor 

Fidelity & Casualty Travelers Indemnity ... 891,235 

Fireman's Fund Ind. LIVESTOCK 

 eeeaw fi omy alll my Hartford Livestock ..... $ 123,966 $ 26,226 
General Trans. C. & S.. 3,658 CREDIT 

Glens Falls Indem. ..... 279,639 Amer. Credit Indem. ...$ 619,142 $ 88.743 
Globe Indem. ........ 564,951 Employers Reins.* 178,852 4,019 
Great Amer. Indem.. 82,190 General Reins.* ........ 107,564 7,755 
Hardware Indem. ...... 5 | London Guarantee . 739,232 

Hardware Mut. Cas. | No. Amer. C. & &. Re. °. 172,131 

Hartford Accident WATER DAMAGE 

Hearthstone ........... | : 

Home Indemnity | Metrop. Cas. . -+.$ 1,039 $ 1,332 
Home Life, N. Y. ... | Home Indem 23 ; 
Indemnity of N. A. Aetna Cas. 151,804 
Interboro Mut. ...... U.S. F. & G 4,422 
Jamestown Mutual }U. 8S. Guar 8,199 
John Hancock 2, | Phoenix Ind 347 
Liberty Mutual 1. | London Guar 20.729 


London & Lanc ashire Ind. 
London Guar. 


Loyal Protective Life . 
Lumbermens Mut. Cas... 
Lumber. Mut. Cas. 


Manufacturers Cas 
Maryland 
Mass. Bonding 
Massachusetts 
Mass. Mutual 
Mass. Protective 
Merchants Indem. 


Cas, 


Ind. 





375,020 





Metropolitan Cas. $32,585 
Metropolitan Life 9,830,471 
Mich, Mut. Liab. ..... 2,926 
Monarch Life ........ 669,275 
Mut. Ben. H. & A..... 7,982,627 


National Casualty 


National Surety ...... 
New Amsterdam Cas 
TT Cow ae se Kied 5 aed He 
New York Casualty 
eS... -eereerrere 
me ms OC. & B Rat. ccens 
N. Y. Pr. & Bkbdrs.. 
Norwich Union ...... 


Ocean 
Paul 
Peerless ('9 
Phoenix Indemnity 
Potomac 
Preferred 


Accident 


Teevere 


Ac cident 








| Ocean Acc 
| Commercial Cas 





Md. Cas, . ; ° 2 
Great Am, Ind. . 332 
HOSPITALIZ: ATION 
> Paid 
Losses 
Assoc. Hosp., N. Y. C... $48,643,485 
Assoc Hosp., Albany.. 3,285,538 
Central N. Y. Med. Plan 945,909 
Chautauqua Region 258,994 


Auto. 
Med 


Bureau M 
Valley 


Farm 
Genesee 





Group Health, Ine 180,757 
Grp. Hosp. Serv., N. Y.. 2,874,765 
Health Plan, N. Y. C... 5,649,822 
Health Service 688 
Hosp. Serv. Corp. W.N.Y 5,665,888 
Med. & Surg. Care 
N.E. N. Y¥. Med... 
N. Y. High School Ath 
Rochester Hosp. Serv.... 925, 
United Med. Serv . 14. 380. 489 
Western N. Y. Med... 1,888. 540 

*Losses are shown on a net paid 


Argue Cal. Auto Case 
WASHINGTON — California State 
Automobile Assn. Inter-Insurance Bu- 














Maloney, California com- 
missioner was scheduled for argument 
before the U. S. Supreme Court March 
8 or 9 by Moses Lasky for appellant and 
Edmond P. Brown for appellee. 

sefore the arguments, the court re- 
ceived Maloney’s reply brief, also an 
application from Nathaniel L. Goldstein, 
New York attorney general, and brief 
filed by him as amicus curiae. 

The latter argues a state may validly 
require insurers as a condition of con- 
tinuing authority to do business to sub- 
scribe to a plan for the equitable appor- 
tionment of risks of the kind required 
by its auto financial responsibility law. 
The California reciprocal objects to in- 


reau vs. J. R. 


suring non-members of the auto club 

under the assigned risk law. 

W.U.A. to Fete State 

Association Secretaries 
Western Underwriters Assn. is to be 

host at a luncheon at Memphis, March 


13, for state association secretaries in 
W.U.A. territory. This will take place 
during the midwest territorial confer- 
ence of N.A.LA. 7 will be an in- 
formal —. *. H. Born, man- 
ager, and W. et assistant man- 


ager, will mpaunant W.U.A., while the 
state secretaries will be: Miles O. 
Moore, Jr., Arkansas; W. W. Hamilton 
and Mrs. Lillian Herring, Illinois; H 
E. McClain and J. W. Thompson, Indi- 
ana; J. Mast, Iowa; A. H. Kenna, 
Kansas; P. B. Bethel, Kentucky; W. O 


G. W. Blomgren, 
Gregory, Missouri: 
R. C. Allgood, Nebraska; Howard D. 
Berget, North Dakota; T. M. Gray, 
Ohio; T. R. Weaver, Oklahoma; A. A. 
Fahy, South Dakota; G. L. Goss, Ten- 
nessee, and Urban Krier, Wisconsin. 


Hildebrand, Michigan; 
Minnesota; B. G. 


Vote Against Stock Split 


Stockholders of Travelers at the an- 
nual meeting rejected a non-administra- 
tion proposal to split shares by reducing 
the par value. The resolution was intro- 
duced by Francis W. Hill, Jr., of the 
Washington law firm Hill & Crenshaw. 

Francis W. Cole, chairman of Trav- 
elers, in a review of considerations given 
a similar resolution offered by Mr. Hill 
in 1949, revealed that directors had ruled 


against it at that time. A voice vote 
indicated that stockholders do not favor 
such action now. 

Mr. Hill, trustee of an estate, owns 
344 shares of Travelers. He argued for 
a broad market for the stock, and a 
price within reach of masses of the 
people. A split, he said, would encour- 
age investment by employes, broaden 
the investment field and by increasing 


the number of stockholders probably in- 
crease business and improve public re- 


lations. He argued that of some 1,300 
stocks listed on the New York stock 


exchange only three sell for more than 
$200, and cited General Motors as an 
example of the happy results of a stock 
split. 

Mr. Cole explained that directors had 
given the matter serious thought in 
1949, studied the results of stock splits 
by other Hartford companies, and de- 
cided that Travelers had had equally 
favorable growth. 

Par value changes can’t be made by 
Travelers without special legislation. 
No such bill is now pending before the 
general assembly. One presented at a 
previous session died in committee 


Seven New Bureau Members 


New companies elected to member- 
ship in National Bureau of Casualty 
Underwriters are Law Union & Rock, 


Orient, Safeguard and London & Lanca- 
shire of the London & Lancashire 
group: North River, United States Fire 
and Westchester of Crum & Forster 
group. There are now 81 member com- 
panies in the bureau. 


Carroll R. Heft spoke at a dinner 
meeting >3/ é¢émsurance Women of Racine, 
Wis. Pians were told for a public bene- 
St card party, March 29. 


March 8, 


1951 


COMPENSATIO 


s " ae 
Domestic “Comp” Insurers 
Get Tax Break in N. C. 

RALEIGH, N. C.—The joint finance 
committee of the North Carolia legis- 
lature has approved an amendment to 
the state revenue act to set the tax rate 
on domestic workmen’s compensation 
insurers at 1.6%, in line with other 
types of insurers. The rate for foreign 
companies remains at 4%, which now 
applies to all companies writing that 
type of insurance. 

When the present law was written 
there were no North Carolina companies 
writing compensation business. There 
now are three of them. 








Propose O. Monopoly Probe 


A substitute bill calling for an inves- 
tigation of the workmen’s compensation 
law has been offered in the Ohio senate 
The commission would consider whether 
Ohio should have a monopoly. 


George J. Bush Retires 
George J. Bush, 

manager of the 

pensation fund at 


cashier and credit 
California state com- 

San Francisco, has 
retired after more than 37 years serv- 
ice. He was the second person em- 
ployed after the fund was organized, has 
served as cashier since 1914 and was 
named credit manager in 1937. 


Pa. Bills Affect W. C. 


Several bills have been introduced i 
the Pennsylvania legislature iodine 
workmen’s compensation insurance. One 
would increase maximum workmen’s 
compensation payments from $25 to $35 
a week, and otherwise liberalize the 
law. 

Another would amend the law by au- 
thorizing payment of compensation ‘for a 
period starting immediately after dis- 
ability begins, thereby eliminating the 
present seven-day waiting period. Still 
another would increase occupation dis- 
ease maximum payments from $25 to 
$35 a week; eliminate the medical board 
of occupational disease and place its 
functions under the workmen’s compen- 
sation system, and further liberalize the 
occupational dises ase law. 


———$ —————— 





Cite Lessons - Mich. Fire 


Waldo O. Hildebrand, secretary-man- 
ager of Michigan Assn. of Insurance 
Agents, speaking at a meeting of Lan- 
sing Rotary Club, mentioned that if a 
recommendation had been followed in 
1943 that the state capitol building 
purchase for $7,000 a sprinkler system, 
the recent $5 million fire in that build- 


ing could have been held to a minor 
loss. 

Richard FE. Vernor, fire prevention 
manager of Western Actuarial Bureau, 


the main speaker, told the 
the fire should bring home 
sity of taking prevention 
their own stores. 


group that 
the neces- 
measures in 


Hoque Tenn. Chairman 


O. L. Hogue of the Loyalty group 
was elected chairman of the governing 
committee of Tennessee automobile as- 
signed risk plan at the annual meeting 
at Nashville. Other members of the 
committee are M. L. Blodgett of Liberty 
Mutual: C. L. Van Antwerp, State 
Farm Mutual Automobile: E. R. Tim- 
herg. St. Paul-Mercurv Indemnity and 
Frank McRoberts of the Bruce Dodson 
organization. The manager is S. C. 
Southard of Birmingham, Ala. 

Martin T. Archer has been appointed 
manager of the New York office of 
George F. Brown & Sons of Chicago. 
Joseph G. Sullivan, Jr., has been an- 
pointed assistant secretary at New York 
Mr. Archer was formerly with Excess 
Underwriters and Security Mutual Cas- 
ualty. 
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cost to be experienced by the fund some 
years from now. The council emphasizes 
that its major consideration is solvency 
of the fund in future years when claim 
costs have stabilized. 


Problem of Sick Unemployed 


in benefits to $30 would 
strain the state fund for sick 


The increase 
not unduly 


employed but the proposed change 
might jeopardize the solvency of the 
fund for sick unemployed, especially in 


times of high unemployment: However, 
the fund for sick unemployed has an 
available reserve of $660,000, an adequate 


cushion at least until further legislation 
can be passed. 
The council turned down maternity 


benefits because of the probable cost of 
y $504,000 for 1951 on the $26 base and 
$554,000 on $30. Cost of dependent ben- 
efits of an additional $3 a week for each 
of the first three dependents including a 
dependent wife were estimated at $792,- 
000 with a 6% claim frequency, $1,- 
116,000 with a 9% claim frequency and 
$1,232,000 with an 11% claim frequency. 
The cost would be considerably less if 
the dependents benefit covered depend- 
ent children only, as in Connecticut and 
Massachusetts. The addition of depend- 


ent benefits would also increase con- 
siderably operating expenses of the 
department. 

Need Hospital Cost Control 

The addition of hospital benefits, as 
in California, would be a most unde- 


sieiie innovation, both on general prin- 
ciples and administratively, according to 
the council. Correlative legislation con- 


trolling the price of hospital services 
would be necessary since the state can- 
not safely promise full hospital services 


to insured persons without having some 
control over the cost of the services 

Neither can the state promise a substan- 
tial cash hospital benefit without either 
controlling its use or hz aving a large part 
of it wasted. The cost of a full fledged 
hospital program would be substantial. 
If dependents’ hospital cover were includ- 
ed, along with employe coverage, the new 
appendage would cost more than the 
rest of the disability benefits program. 
The council suggested a full study by 
some impartial group to consider the 
effect of such new coverage not only on 
insurance but upon hospitals them- 
selves. 

_ Three large insurers made their sta- 
tistics available to the council which 
show that among employed persons 
seven out of 100 will go to the hospital 
as in patients each year for causes other 
than maternity or illnesses compensable 


the 


under workmen's compensation laws. 
These figures are confirmed by the ac- 
tuary of the Hospital Service Plan of 
New Jersey. The average duration of 
hospitalization for insurance company 
slena which generally provide a maxi- 
mum of 31 days, is nine days, but if the 
maximum were reduced from 31 to 12, 
the average of nine days would probably 


seven. The council esti- 
mates the additional cost of hospitaliza- 
tion benefits for employes only is $1,- 
988,000 at $26 a wok and $2,044,000 at 
$30. That is for employed sick only. 
In the case of sick unemployed, the 
council made no recommendation re- 
garding an increase in unemployment 
compensation benefit. It did recommend 
the amount of weekly benefit paid to the 
sick unemployed be the same as the reg- 
ular unemployment compensation bene- 
fit, though not more than $30. 


be reduced to 


Mich. Fund Slightly Bent 
Approximately $1 
Michigan state 
will be used to help pay for reconstruc- 

tion of the state office building which 
burned down with a loss last month of 


from the 
fund probably 


million 
ins urance 


approximately $5 million. The legis- 
lature is rushing toward enactment a 


FeNATIONAL UNDERWRITER CASUALTY 31 
— = — = 
bill to retain $500,000 in the iund to tive, subscription warrants are expected He spent 18 years with Johnson & 
meet any other possible losses. The to be mailed March 26 to stockholders Higgins before founding Bird & Jaco ds, 
fund had only a balance of $1)2 million of record that day with rights expiring later Samuel Bird, Jr, & Co. and 
at 0 eg of the ens. some $250,000 April 15. rhe subscription price will be eventually falbot, Bird Co. in 1912 
under the st: ory i } p ixed just before t ring goes 1 < . 
ropertie rer yee - mong cra os i aed J ” sia he offeris 8 te out The nirm was i . ». Marine manager 
yroperties a sks are valued at s 3 : fal 
ls. ye sali - of Aetna Fire. Mr. Bird organized Uni- 
$250 million. | 1921 1 Universal Indemnit 
: . versal 1921 an versa dem V 
SAMUEL BIRD, 76. chairman of in 1928. He was president until 1941 
. Tall ird & C ied at F Mie . . aac 
N. H. Offering March 26 albot, Bird & Co., died at Ft. Laude when he retired to chairman. 
ea dale, Fla.. after a long illness. His home a eeeteaie < , 
75,000 share offering of New was at North Salem, N. Y., but he had falbot, Bird & Co., act also as B 
— $10 par value stock is to be been a winter resident at Ft. Lauder nanagers of Eagle Star, world wide 
on the basis of one new share for each dale 10 years marine managers of General of Seattle 
four shares held. Subject to the SEC Born in Chadwell Heath, England, he and marine managers of Globe & 
egistration statement becoming effece was brought to the U. S. as a child. Rutgers 














American Reinsurance 


ROBERT C. REAM, Chairman 


Financial Statements 


AMERICAN RE-INSURANCE COMPANY 


ASSETS 
Cash in Banks and Office............. $ 3,279,540 


United States Government Bonds...... 17,834,676 
State and Municipal Bonds............ 3,202,515 
RINE eee oe ae ole des hah 368,604 
American Reserve Insurance Company 

I NE oss ai dasssiaw,t ae eb aisiwe oe 3,066,571 
Preferred and Guaranteed Stocks...... 2,498,340 
eee et 9,094,270 
Ieee er er ree 220,000 
Mortgage Loans ee Seem eee ee 64,751 
Premiums in Course of Collection (not 

ee er a ere 1,318,333 
I IE oes peor enn odeew ses 79,403 
Other Admitted Assets ............... 67,043 

TOTAL ADMITTED ASSETS... .$41,094,046 


LIABILITIES 


Reserve for Outstanding Losses....... $16,087,623 
Reserve for Unearned Premiums...... 7,323,972 


Reserve for Funds Held Under Rein- 
surance Treaties 


Reserve for Contingent Commissions, 
Taxes and Other Liabilities 


Voluntary Reserve 
Capital 
Net Surplus 


604,765 


550,628 


Surplus to Policyholders....... 16,527,058 


$41,094,046 






il Assoc Insurance 
s of Dec 


ocks owned (« 


iation of 
ember 31, 1950 mar 
ther than stock 
$41,164,537 


rs Basis. On the 
fotal Assets v used tc 
Policy holde 


me Imcrez 


rs to $16,597, 





S50 


Securities carried at $822,460 in above statement are deposite: 
The sum of $604,765 held in trust for the 
is included in “‘Cash’”’ and reflected 


* Held Under Reinsurance Treaties” 


is required by law. 
payment 























Group 


EDWARD L. MULVEHILL, President 


as of December 31, 1950 
AMERICAN RESERVE INSURANCE COMPANY 


ASSETS 


Cash in Banks and Office......... .$ 1,791,330 





United States Government Bonds...... 6,541,182 
CN Sh kiN cckaawsobeeeeedy sens 960,740 
PEE ES ks ecaccsécrseness isan 239,800 
Cee TN 4 os oko ices cannes 2,054,975 
P 
||||| Balances due from Ceding Companies 
(not over 90 days due)......... 754,124 
pe ee eee 29,007 
Other Admitted Assets ve 76,135 
TOTAL ADMITTED ASSETS $12,447,293 
LIABILITIES 
| Reserve for Outstanding Losses. $ 1,372,021 
Reserve for Unearned Premiums 7,150,943 
Reserve for Funds Held Under Rein- 
surance Treaties ..... ee 270,468 
Reserve for Contingent Commissions, 
Taxes and Other Liabilities nes 307,778 
Voluntary Reserve $ 200,000 
Capital 1,000,000 
Net Surplus 2,146,083 
|||! Surplus to Policyholders 3,346,083 
$12,447,293 
Valuat securities on Nat il Association of Insurance 
Commis ners Basis. O the ha f December 31, 1950 
1arket tations for bonds and stocks owned Total Assets 
would reased t $12,385.75 d Surplus to Pol 
holders €3,284,577 
Secu ities ¢ rried at $2 18 in th statement are deposited 


MULTIPLE LINE INSURANCE 


CASUALTY 


FIDELITY * SURETY * FIRE * MARINE * ALLIED LINES 


99 John Street, New York 38, New York 


1] 
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1950 Company Results en 





































Surplus in the following company re- Premiums Losses 
ports refers to surplus to policyholders. Earned Incurred 
Premiums Losses MEAP Perr er ere 5 250 
Earned Beeeenee: GRRE  isckc scence scecwes 169 
Amer. Fidelity & Cas.—Assets, $20 908, 621, Burglary ‘& the ft. eee F 406 
inc., $2,893,244. Loss res. $7,831, Un- Livestock I il ge eal 2,000 
earned prem., $2,524,432. Capital, $1, 900,000. Miscellaneous .......... 64 590 
Surplus, $5,906,090, inc . 79. POtale .ccccccccsvcces f 464,520 
Aircraft phys. damage.. 2,802 Arex Indemnity — Assets, $2,105,331, iner, 
Aviation liability ....... 49,113 $228,591. Loss res., $595,602. Unearned prem., 
Auto liability ...... 4,928,829 $615,564. Capital, $451,770. Surplus, $726,879 
Auto prop. damage ..... 2,564, 497 incr., $4,368. 
Auto phys. damage ..... Workmen's comp. ...... 427,712 
Aviation prop. dam..... Liability (mot auto)..... 139,770 
CORR ccéesnivoses : Atte DIGBY «2 ccccsess 102,513 
ee ere 7,596,059 Auto prop. damage..... 51,028 
to p «dé BOcccse ( 
American Fidelity Fire—Assets, $7,431,664, ~ > phys. ’ sit ge hoes get ip ire 
incr., $1,431,769 Loss 102. Un- titer me Sen menor ss ‘ 
nel ats 295.917. 550,000. ilas aa 5 ete aa a § 
onens 1 prem., $1,295, 1 $550,000 Burglary & theft....... 58, 301 
Surplus, $1,789,447, incr. > 29 
Crop-hail 81.791 Boiler & machinery..... 32,447 F 
reer Tf on a ‘ 
Pt PE Ganeecyane  “maemes 1,512 Total teen eet e eee 948.908 400,020 
Aircraft phys. dam...... 58,794 11,430 Assoc, Vets. Aireraft & Auto—Assets, $2,- 
Auto ability «2. ..6..6 753,250 453,621 337,000, iner., 5 3. Loss res., $483,73 
Auto prop. damage..... 326,494 247,286 Unearned pret $1,220,799. Capital, $200, 000. 
Auto phys. damage..... 741,191 Surplus, $475,620, iner., $69,009. 
a er ... 2,600,759 1,533,808 Auto liability .......... 45 
American Reserve, N. Y.—Assets, $12,447,- oe ebrin ae aoe. 
293, incr., $2,036,069. Loss res., $1,300,740. —S 
Unearned prem., $7 _ Capital, $1,000,- Totals tee 
000. Surplus, $3,3 $436,071. Assurance, N. incr., 
Fire Cewenen'e.es “4,35 ,841 1,709,789 $561,414. Loss res. p , ar! prem., 
Ext. coverage 743,587 $1,980,517. Capital, "$1,000,000 Surplus, $1,892,- 
Torn., wind., 685, deer $128,715. 
Sprinkler & i, APE RS ae ane eee 243,884 
Expl., riot, e Et. COVOTERO .sccsccces 159,747 
Earthquake Torn., wind. 5 "hail 8,301 
ce ere ee Sprinkler & water dam.. 186 
Ocean marine Pe. Cee Mo wesssce, ar  eweaes 
Inland marine - . Pe cdkiececeees  <S Seareree 
Aircraft phys. dam..... Inland marine ......... 10,892 
Auto phys. damage..... Auto phys. damage..... 439,237 
Totals ....+-..0.. 26,003 Totals ere rere 1,604,297 862,247 
eS nS Auto Dealers Mut., Mo.—Assets, $1,242,892, 
ane Laat rte dytogn ao n- decr., $208,032. Loss res., $148,047 Unearned 
earned prem, $% $200,000. Sur- prem., $666,952. Surplus, $331,626, decr., $55,- 
) Ss, eovg,att, 276 
— LNT de ee eae 4,298 24,443 Tiability (not auto) 20,004 5,516 
mxt. coverage ree os Auto liability 144,813 7 
oat wind. hail .. Auto prop. damage.. 2 
ieee & water dan Auto phys. damage 
at quake Prop. dam. (not auto).. 
eatana pee al cores Auto comprehensive 157,800 
Aircraft phys. dam..... 480 TORE. ccsiciveccasass 1,402,003 714,016 
NE 6:60 0: ydcwa/as we 3,670 Automobile Mut., R. I.—Assets, $6,842,642, 
Workmen's comp. ...... 1,060 iner., $657,799 Loss res., $31,052. Unearned 
Liability (mot auto)..... 24,066 ,743 prem., $699,314. Guaranteed fund, $250,000. 
Auto liability ...... 5 14,451 Surplus, $5,696,835, iner., $540,454. 
Auto prop. damage 9,772 Auto phys. damage..... 1,282,439 268,706 
Auto phys. damage.... 367,642 Baloise Marine — Assets, $1,331,293, iner., 
Prop. dam. (not auto).. 1,623 $248,884. Loss res., $34,494. Daeacned prem., 











A Dependable Market for 
Difficult Lines 


As agents of Underwriters at Lloyd’s, London, we are enabled to furnish imme- 
diate binders, and our daily cable service expedites the placing of many unusual 
risks, such as the following: 


Inland Marine 

Malpractice Liability 

Mortality—Livestock, Zoo Animals 

Motor Truck Cargo 

Non-Appearance 

Ocean Marine 

Oil Drilling Equipment 

Personal Property Floaters 

Products Liability 

Professional Entertainers 

Public Liability and Property 
Damage 

Rain Insurance 

Reinsurance—Facultative, Treaty 

Replacement or Depreciation 

Retrospective Rating 

Riot, Civil Commotion, Vandalism 

River Craft 

Salesman’s Floater 

Suicide Waiver Insurance 

Twin Insurance 

Warehousemen’s Legal Liability 

Water Damage 


Abstractors Liability 

Accident and Sickness 

Accountants Liability 

Accounts Receivable 

Automobile Liability and Property 

Damage 

Aviation—Hull Liability and Accident 
Boiler and Machinery 
- Bonds 

Burglary 

Chattel Mortgage Non-Recording 
Collapse of Building 

Contractors Equipment 

Doctors Disability 

Errors and Omissions 

False Arrest 

Fidelity Bonds 

Film Producers Indemnity 

Fire and Extended Coverage 

(Excess or Surplus) 

Fire Legal Liability 

Fire, Theft and Collision 

Furriers Stock 

Hail Insurance 

Hand Disablement Workmen’s Compensation 

Illinois Liquor Liability (Excess per Accident or Aggregate) 


SERVICING AGENTS AND BROKERS EXCLUSIVEL Y 


Newhouse and Hawley, Inc. 


UNDERWRITERS 
70 Pine St. 
BOwling Green 9-0882 
Teletype: NY 1-2823 
NEW YORK 


135 S. LaSalle St. 
STate 2-1285 
Teletype: CG-1026 
CHICAGO 























Premiums 


Earned 


$24,047. Capital, $500,000. Surplus, 
7,244 


incr., $197,2 





Losses 


Incurred 
$1,262,808, 


8, $1,975,- 


oe eee eee 61,446 
Inland marine ......... 4,968 
Personal prop. flo: ater. 2,047 
PEE: Sctiosdaneseesucs 68,461 
Beacon Mutual Indem., O.—Asset 
275, iner., $409,502. Loss res., $489 25 


earned prem., $760,113. Capital, 




















Surplus, $555,585, iner., hanes 889. 
CO re a ee 2,776 
OUR eee 46,080 
Liability (mot auto)..... 26,549 
pe 447,130 
Auto prop. damage..... 387,398 
Auto phys. damage..... 718,085 
Prop dam. (not auto).. 6,672 
ME see cenévranrncneos 4,808 
Hospitalization ......... 109,237 
Miscellaneous ......-... 3,340 
Co) rer ree . 1,762,079 
Birmingham Fire, Ala.—<Assets, 
incr. $746,098 Unearned prem., 
Capit: al, $500,000. Surplus, $1,970,¢ 
$383,175. 
eee ere 919,582 
MERE. GOVOFEBS 260200 cccs 143,540 
Tere. Wiee., Balh.si.wvcs 114,711 
Sprinkler & water dan 1,088 
e., SIE, GEE. ess wccce 548 
Farthquake 1,279 
Inland marine , P 42,069 
Auto phys. damage 273,244 
WOME Nacwerasecececs 1,496,061 
Birmingham Fire, Pa.—Assets, 
iner Loss re 3 551 
prem., 53. Capita $1,000,000. 
$2,615, 780, incr., $111,8 
SP errr ree eee eee 
Peet. GOVOTERO 26d ccvoder 
Torn., wind., hail : 
Sprinkler & water dam. 
Expl., riot, etc 
errr 
CPOP-MGM 2200s 
Ocean marine : 
Inland marine , ‘ 
Personal prop. floater 35,575 
Aircraft phys. dam.... 9,320 
MOONE sci cciccevss ; S 
Workmen’s comp. ...... 361 
Liability (mot auto) .... 304 
Awmte Dane 202 ccces 980 
Auto prop. damage..... 229 
Auto phys. damage.... 186,889 
Prop. dam. (not auto).. 15 
WUT. acwedssvitsvens 117 
GOOG: cco 0:m0'0's 0160 600.08. 0:0:0,0 2 
Burel: 44 
OCR. <ss-0%% 1,191,039 





Boston—<Assets, $56,597,155, iner., 
Loss res., $4,235,199. 


916,980. Capital, 5,000,000. Surplus, 








253, incr., $2,821 
Pate erawweeneeenins 
Ext. coverage .. 
Torn., wind., hail. ; 
Sprinkler & wate dam. : 
Expl., riot, a... am ahavecp 
Earthquake ....... 
Creop-ROAE .scces 
Ocean marine 
Inland marine ......... 
Aircraft phys. dam...... 
AMCCident .cccccscccsvcecs 
Workmen’s comp. ...... 
Liability (not auto).... 
Mtoe Habiity .6.ccccess 
Auto prop. damage...... 
Auto phys. damage..... 
Prop. dam. (not auto).. 
> SAS eae 
PN Savecetaewsee 
a LL ET ee 
Burglary & theft..... 
Boiler & machinery..... 
Prep, TOMB. «icssess 
CBEAS. COVET. ccccccscsse 75 
TUERER ncceeursesiscves 17,462,636 


Caledonian-American — Assets, 





incr., $313,702. Loss res., $151,941. 

prem., $845,717. Capital, $500,000. 

$865,774, decr., $46,635. 

gs BPC Cee ee TT er Tee 

Ext. coverage ....... ne 

Torn., Wind., bhell......; 

Sprinkler & water dam.. 

Expl, riot, ete... 

MATERGURRO. cccccccseves 

Inland marine ......... 28,92 

Auto phys. damage..... 103,054 
TOMS acccccvesevsecs 767,660 


Caledonian—Assets, 
452. Loss res., $884,188. Unearned y 
265,163 Statutory deposit, $500,000. 
$2,417,5 521, decr., $7,787. 
PEO oe ccsewescsvcscvecse 
Ext. coverage 
Torn., wind., 
Sprinkler & 
ee SNRs. COicssvears 
Earthquake 
Ocean marine 
Inland marine 
Auto phys. dama 

Totals 

Capitol Indemnity—<Asse 
$105,473, Loss res., $318,0 











$511, Capital, $279,662. Surplus, 
iner., $61,210. 
Liability (not auto) ... 16,509 
Auto liability .......... 287,480 
Auto prop. damage..... 260,804 
Auto phys. damage..... 442,504 
Prop. dam. (not auto).. 2,179 
POY widawcaesbéccene 60,941 
BUPOty cccccsccccscsvves 27,797 
EME | dia, 04.6:6:4.0.0 4:04.07 2 1,098,218 
Carolina Casualty—Assets, $1,731 











Unearned pre 


$9,169,324, iner., 


$1,478, 
Unearned 


$2 300, 000. 


1,300 
770,271 
$4,281,285, 
$1,902,370. 
198, incr., 


320,113 


$4,260,621, 
Unearned 
Surplus, 


299,674 


586,196 
$6,668,976. 
m., $18,- 


eo 


$27,894,- 











8,240,659 
$2,270,482, 
Unearned 
Surplus, 


38,302 
370,564 
$713,- 
orem., $4,- 

Surplus, 


687, incr., 
prem., 


$522, 





,o91, incr., 


$389,796. Loss res., $349, 749. Unearned prem., 
$409.51 Capital, $351,550. Surplus, $654,410, 
iner., $126,124. 

Accident obe-0 Weds 06 be 133,963 
Group A. & H......0<e.- 5,805 
Workmen’s comp. ...... 26,576 
Liability (not auto).... 7,969 
Se, ra 211,543 
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Premiums Losses 
Earned Incurred 
Auto prop. damage..... 229,892 112,186 
Auto phys. damage..... 40,596 37,052 
Prop. dam. (not auto).. 2,652 —1,479 
PE Seer éabasvépene os Dor.  . basen 
Burglary & theft....... 192 51 
TOtRlS ccccewvvcvccccs 1,208,562 533,666 
Central Trust of China—dAssets, $3,345,317, 
incr., $460,783. Loss res., 152,288. Unearned 
prem., $76,302. Statutory deposit, $500,000. 
Surplus, 2,678,171, iner., $103,455. 
PES. cetveccccescocineve 33,812 11,944 
ee. GUUOURMO 260006 0d0% 419 554 
Torn.. Wimd., Batlh.cscase 5 1,333 
Sprinkler & water dam.. _— =a 
MMTERGUGKG 6s cccccceess soneer —216 
Ocean marine .......... 300,488 175,939 
Inland marine ......... 107 101 
TOCRS o6cicesse» 334,853 189,657 
Combined, Ill.— Assets, $3,339,466,  iner., 
$340,797. Loss res., $617,453. Unearned prem., 
$1,481,064. Capital, $200,000. Surplus, $704,- 
654, iner., $35,901. 
MOCIGORE. crcccsscwsonses 3,767, 176 1,399,3 
REOREER ce thdsabcsvceveos E 25; 
| so Sewerrer ere rrr ery 100,647 
Non-cam. A. & H.......-; 8,527 
HEoepitel oc ccwccscccccve 1,614,467 
TOME sccavivcesvrees 6,073,385 2, 
_Commerce—Assets, $13,262,478, incr., $1,- 
540. Loss res., $1, 439,406. Unearned prem., 
266,846. Capital, $1,500,000. Surplus, $7,- 
3, iner., $1,209,397. 
741, 107 














coverage ......... 
Torn., wind., hail....... 
Sprinkler & water dam.. 
Expl., riot, etc.........-. 
Barthquake .c.scccccece 
Crop-hall ..ccccsscccses 
Ocean marine ......+.+- 508, 914 
Inland marine ....ecees- 497.1 38 
Aircraft phys. dam...... 36,032 
Auto phys. damage..... 989,025 
Exoceas OF 1068 2oscssecce 8,113 — 86,900 
OGRE os dee sinss osc 4,468,912 1,941,010 
Commercial Standard — Assets, $8,163,062, 
incr., $784,061. Loss res., $1,682,986. Unearned 
prem., $3,148,030. Capital, $1,000,000. Surplus, 
$2,242,246, incr., $213,131. 
a Bere eee 229,705 115,092 
Ext. COVOTABO 2... cccoscs 130,828 51,701 
Porn. Wie... BAlcoccsce 746 141 
Sprinkler & water dam.. > #  ebeeee 
Bawl.g TIO, Goi ccicvces Sas 8=s_ #0 eo 
BeTtMGUSRO .ccccccevecs | reese 
Inland marine ......... 109,070 38,907 
Workmen's comp. ...... 1,384,819 851,703 
Liability (not auto)..... 201,687 77,338 
Auto Havility 2... sce 1,364,009 551,480 
Auto prop. damage..... 780,814 358,905 
Auto phys. damage..... 1,499, 210 671,155 
Prop. dam, (not auto).. 105, 36,013 
es a ee er 3,662 
i eee eee eae a 12,030 
COD. oc: buanenmane eee as oe 22,077 
Burglary & theft....... 24,356 
‘y | SC erererereereree 266,466 35,952 
TOCRIG 3 sccvdesseccsves 6,334,435 2,850,513 
_c onsolidated Taxpayers Mutual — Assets, 
240,735, incr., $664,921. Loss res., $1,613,- 


981. Unearned prem., $1,958,828. Surplus, $1,- 








203,404, iner., $50,804. 
Group A. & H.....ccee. 24,435 6,106 
Workmen’s comp. ...... 348,728 196,334 
Liability (mot auto).... 2,042,838 938,621 
Prop. dam. other than 
BE ccc bayendaewewsas 11,781 
Totals 1,152,843 
Continental Fire & Cas.—Assets, $853,013, 
decr., $249,42 . Unearned 
prem., $146,5§ Capital, $250,000. Surplus, 
$497,302, incr., $102,683. 
TA sesearsussecneeneas 65,966 32,953 
Ext. coverage ........-. 14,621 
Torn., Wind., haeil...... 1,898 |} cesses 
Inland marine ......... 3,295 
Workmen’s comp. ...... 17,410 
Liability (not auto)..... 10,553 
Ate MOREY <ccccsccee 52,371 
Auto prop. damage..... 38,429 
Auto phys. damage..... 128,420 
Prop. dam. (not auto).. —4,465 
Gus tesatueanccweee 2,081 
Burglary & theft....... 8,364 
BORER svccccasenesess 304,035 
Continental—Assets, $251,141,881, incr., $32,- 


549,524. Loss res., $17,758,619. Unearned 














prem., $57,072,399. Capital, $25,000,000. Sur- 
plus, $166,314,958, incr., $30,448,578. 
PEGS ccccccecvcccccsesevecs 30, 831, po 11,880,986 
Mint, COVOFAMO 26. ccc 7,662,564 
Torn., wind., hail...... 1,068,982 
Sprinkler & water dam.. 66,857 
ee a rere ree 75,571 
TR aeerererer rer 1,427 
Crop-hall ..cccccccccses 301,224 
Ocean marine ........+: 1,201,018 
Inland marine ......... 1,779,908 
Aircraft phys. dam..... 36,967 
Auto phys. damage..... 6,368,005 
TOCAIG <iccswccsesecss 30,443,515 
Country Mutual Cas., ance $13,843,- 
110, inecr., $2,636,567. Loss res., $3,986,203. Un- 
earned prem., $3,281,552. Surplus, $3,082,396, 
decr., $1,032,385. 
Liability (mot auto).... 207,861 
Auto Hability .....ccec- 1,130,659 
Auto prop. damage..... 1,094,808 
Auto phys. damage..... 3,361,626 
Prop. dam. (not auto).. 22,004 
WEEN ccccsccecesecesss Geer »seese2 
Auto & medical......... 294,747 
FN EE rer 2,196 
WORE easridsccan aviws 6,113,905 
Detroit Auto Exch. — Assets, “$3 1,985,685, 
incr., $5,940,151. Loss res., $5,492,317. Un- 
earned prem., $9,862,175. Surplus, "$11,572,980, 
iner., $3,070,695. 
Auto liability .......... 4, 019, 627 
Auto prop. damage..... 7 
Auto phys. damage..... 
Medical reimb. 
Totals cccccccscces -18, 111, 82 5 
Donegal Mutual, Pa.—Assets, $1,075,401. 
incr., $203,199. Loss res., $51,396. Unearned 


$100,000. Sur- 


fund, 


prem., $579,871. Guaranty 


Fire 

Ext. cov 
Torn., ¥ 
Sprinkler 
Auto ph 
Fire loss 


Totals 
ee" 





mara, Ww 
Sprinkler 
Expl., ri 
Earthqua 
Ocean m 
Inland 
Auto ph 
Totals 
Employ 
incr., $6$ 
prem., 3 
956,54! 





Personal 
Workmer 


Liability 
Auto lia! 
Auto pre 
Auto ph 
Prop. da 
Misc. bo! 
Glass 


3urglary 
Hospital 
Title 
Othe 
Totals 
Emplo) 
$58,140 
$842,825. 
iner., $37 
Fire 
Ext. cov 
Workmer 
Liability 
Auto lial 
Auto pre 
Auto ph} 
Prop. da 
Fidelit 
Surety 
Glass 
Burglary 
Auto col 
Totals 


Emplo) 
9,138 


i 





Unearnes 
466, iner 
Accident 
Health 
Workme! 
Liability 
Auto lial 
Auto pre 
Auto ph! 
Prop. da 
Fidelity 
Surety 
Glass 
Burglary 

Totals 

Equity 
inecr., $1¢ 
prem., $7 
309 


Workmen 
Liability 
Auto lial 
Auto pre 
Auto phy; 
Prop. da 
Surety 
Glass 
Burglary 
Totals 
Erie— 
Unearned 
Surplus, 
Fire m 
Ext. cove 


Torn., wi 
Sprinkler 
Expl., ri 


Earthqua 
Inland n 
Aircraft 
Totals 
Eureka 
$652,930. 
$1,737,342 
743, iner., 
Workmen 
Liability 
Auto lial 
Auto pro 
Auto phy 
Prop. dai 
Fidelity 
Glass . 
Burglary 
Totals 
Factory 
308, iner 
Unearned 
$250,000. 
980. 
Liability 
Auto liat 
Auto pro 
Auto phy 
Burglary 
Totals 
Farm FE 
$1,276,756 
prem., $1 








Losses 
curred 


101 
189,657 
incr., 
prem., 
$704,- 


399,36 
3,569 


32,642 








395,794 
-86,900 
10 








|} woo eH 
om CO LD OS “100 


8,364 
04,035 
» $32,- 
arned 

Sur- 


07,861 


13,903 


35,685, 
, Un- 
72,980, 


40,624 
26,661 
39,511 
64,864 
71,661 
5,401, 
arned 


Sur- 
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Premiums Losses 


Incurred 


Earned 


plus, $357 762, 





Fire yy. 5,4 56,608 
Ext COVEFRBO «cccceses 47,815 62,120 
Torn., wind., hail...... 2,963 9,966 
Sprinkler & water dam.. 168 246 
Auto phys. damage..... 113,645 31,381 
Fire losses dept.......-- 10,541 4,610 

Totals ..-.-ccccccecees 470,592 164,933 


Dubuque F. 
$284,226. Loss Unearned prem., 
9 


Surplus, 2,- 





1,829,272 743,909 


606,944 641, 












wind., hail....... 2,366 
er & water dam.. 165 
Oe Geis we do 2s 4.00 13§ 
hquake ..-.sscccecves 
MATING 2.22040 
Inland marine ........ 
Auto phys. damage..... 
Fatale occercssccevcce 1, 
Employers 3,779,934, 





5 $2,827,869. Unearned 
$1,000,000. Surplus, 






incr., $480,878 
259,363 


204,043 





Inland 


Personal 


prop floate) 








Work n’s comp. ...... E 
Liability (not auto). 1,003,444 290,806 
Pe eee 1,857,878 809,459 
Auto prop. damag 670,008 
Auto phys. damage..... 


Prop. dam. (not auto).. 
Misc. bonds cee 


Glass 








Burglary & theft....... 
Hospitalization ........ 
Dn $b adaeanweseeueeeen 
GEE agecsasrssadcnanes 
MOORES. © 010.06 05 se 40:8 8:00:80 4,046,657 






$2,444,166, iner., 
















$58,140 Loss res., 5 Unearned prem., 
2,825. Capital, $305,150. Surplus, $748,810, 
$37,259. 
CTABC «nc cesscsves 
Workmen's comp ee 
Liability (not auto)..... 


Auto liability ....... 
Auto prop. damage.. 


Auto phys. damage..... 
Prop. dam. (not auto).. 
i FE Ee TE 
Surety 

CE | ccbccduwensarces 
Burglary & theft....... 
RUG COMMISION ..ccccccs 
Totals 


Employers 
789,138 iner., $ 
Unearned prem., 


466, iner., $755,225 

pe a ML CTO Tere 
DE Sis rows ceassaeoes 
Workmen's comp. ...... 
Liability (not auto)..... 
BMD TORRID acdc. 60:0 40 
Auto prop. damage..... 
Auto phys. damage..... 
Prop. dam. (not auto).. 


Fidelity 
Surety 


Glass 


Burglary & theft....... 143,70 56,066 
oe ey TES SE 14,584,905 7,268,623 
Equity Mutual, Mo.— Assets, $2,124,104 


1 
incr., $165,028. Loss res., $518,023. Une 





prem., $784,309. Surplus, $504,334, iner., 
309. 
Workmen’s comp. ...... 9% 119, 
Liability (not auto).... 5 5,! 
Mite Uadility ....cccsss 58 348,2 
Auto prop. damage. 277, 154,5 
Auto phys. damage.... 418,583 
Prop. dam. (not auto).. 7,909 
EE waGlee sake wabaes< 9,822 
AE eee ee oe 1,924 
Burglary & theft....... 2,707 

DE: - tisteeanceeee 1,655,281 765,802 


$1,260,917. Loss res., $109,953. 





$386,144. Capital, $500,000. 

9, iner., $735,269. 
ehkeuvne eae 76,367 
Ext. coverage .......... 76,080 
verm., wWind., tail....... 509 
Sprinkler & water dam.. 162 
Me MOR esecacs <=) scacvon 
CE sec coadewad =O MEY = “areeieeag 
Inland marine ......... 4,883 
Miveratt phys. Gam...... S866 cveces 
ME. ‘Srewikdraecaceue 158,003 
Eureka Casualty—aAssets, $8,727,045, iner., 
$652,930. Loss res., $4,675,294. Unearned prem., 





$1,737,342. Capital, $750,000. Surplus, $1,709,- 
743, iner., $248,733. 


Workmen’s comp. ...... 1,509,254 
Liability (not auto).... 130,462 
BMRO Medliley <ccccasce 
Auto prop. damage..... 
Auto phys. damage..... 


Prop. dam. (not auto).. 
Burglary & Be. 

MN. sahed dene wae 2 

Factory Mutual Liability—Assets, $2 
308, iner., $2,118,902. Loss res., $2,82: 
Unearned prem., $2,769,242. Guarantee fund, 
$250,000. Surplus, $14,917,073, incr., $1,226,- 














980 

Liability (not auto).... 7,932 10,309 
MUO Mabiity ..cccccees 3,967,430 1,688,984 
Auto prop. damage..... 1,818,643 738,145 
Auto phys. damage..... 1,844,704 23,455 
Burglary & theft....... 126,237 29,910 
| A ea aa 7,824,946 2,990,803 
Farm Bureau, Ind.—Assets, $6,525,941, iner., 
1,276,756. Loss res., $1,205,968. Unearned 
prem., $1,632,228. Surplus, $2,680,395, iner., 
$572,108. 

WOR: sedsevsciscévuesdus 177,848 107,041 


XUM 


HieNATIONAL UNDERWRITER 














Premiums Losses Premiums Losses 
DF: | Incurred Earned Incurred 
Bat. COVOPOBO 6c cvcresie y 44,219 Ext. coverage ... a y 9 
Torn., wind., hail....... 8,045 Liability (not auto)... 
CORE  teevesceeeenme 44,322 Inland marine ..... 
Workmen's comp. ...... 15,978 Auto Liability ..... 
Liability (not auto)..... 15,632 Auto prop. damage 
Se aaa 660,715 Auto phys. damage...... 
Auto prop. damage..... 62 564,718 Prop. dam. (not auto)... 
Auto phys. damage 3,147,771 1,425,686 Burglary & Theft....... 
Prop. dam. (not auto).. 84,800 2 Mise. auto (adouwke 
Auto medical ...... + 270,252 Wee. Ka Nascawecsease 
Other medical ......... 102,992 Fidelity & Casualty—Assets, 
SUED. cee wesscenssencoes £ incr., $12,730,164. Loss 
School bus bond ....... 10,896 400 earned prem., $35, 
4-H Calf Club cree 9,000 4,988 Surplus, $56,344,695, incer., 
WOME. chvgited caverns 5,544,021 3,118,645 Accident ..... ekede 
Farmers Auto, Ill.—Assets, $2,861,764, incr., Health ............. 


Workmen's comp 
Liability (not auto) 


$513,810. Loss res., $892,677. 


Unearned prem., 
$651,953. Surplus, $1,204,835, i 5 


$318,454. 








AUtO-flre .nccccscceces 91,066 Auto liability ..........2 
CAPBO scccccsseccccccess 986 Auto prop. damage..... 
BEES MOA .scccdeces Prop. dam. (not auto)... 1,525,043 653,747 
2 ae aaa Fidelity 1,982, 604,295 
Liability (mot auto)..... 4 MELEE ee 2,389,455 921,147 
Auto Hiability ..ccecceses irre s irasedes Sue 
Auto prop. damage..... Burglary & theft........ 3,130,037 
tere ree ee ° soiler & machiner) , 2.113 

Totals 1,110,092 We “becvebbeveaud 






$4,614,583, 
q 46. Unearned 
$2,128,141, 





xchange, Cal.—Assets, $2,841,958, 
g $85,679. Unearned 


incr., $121,5 Loss res., Loss res., 


















prem., $2,012,995. Surplus, incr., 33,655. Surplus, $701,201, incr., 
$46,745. 
PID  crvvesetnesessna 00s 1,269,914 628,632 Pa xewuawe 1,005,693 295,736 
nt. COVEERES  6cccccces 211,457 162,908 Ext. coverage 308,166 211,615 
Torn., wind., hail. Bei his 11,200 11,470 Torn., wind hail 2 sige da dais te 
Sprinkler & water dam.. 4,013 1,387 eee. «<s3% 1,317,861 
EDIs SIGE, BEGe. +6 0044s a ted 190 Forth Worth Lloyds—Assets, $506,687, decr., 
Earthquake ............ nx  ch $40,143. Unearned prem., 
Aircraft phys. dam...... 2 > eee fund, $100,000. Surplus, 
TERM pj weatiwonaneoes 1,500,346 804,589 07,120 
Farmers Mutual Auto, Wis.—Assets, $15,- Fire ..... 12,880 
390,800, iner., $3,055,312. .. $3,392,465. Ext. coverage .......... 904 
Unearned prem., $ Surplus, $5,619,- te Ce aesetaaveases <a o anedee 
867, iner., $1,517,045. ee eee sa cae ES 
ee a eee 60,145 12,781 VORGRMOM oc sicscssesess 4 11 
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Premiums Losses 

Farned Incurred 

Inland marine ... spées SZ £  eevece 
Personal prop. floater... 7 
Workmen's comp er 89,382 
Liability (mot auto).... 5,402 
Auto liability ..... ° 37,038 
Auto prop. damage 24,426 
Auto phys. damage...... 196,265 
Prop. dam. (not auto)... 1,598 
Fidelity TTT. bane 507 
Surety . see 670 
Glass cococes 836 
B rlary & theft ° 49 
. 179 





$9,213,234, 
Unearned 
Surplus, 


Assets, 

364. Loss res., $2,407,076. 

3,065,095 Capital, $500,000. 
incr., $366,593. 





LO ree 
Workmen’s comp. ...... 
Liability (not auto)..... 
Auto liabilit 


Auto prop. damage.... 
Auto phys. damage . 
Prop. dam. (not auto).. 





208,835 2, ,305 

$113,617,534, 
3,474,017. Un- 
‘apital, $4,000,000. 


General 
incr., $28,467, 
earned pr 
Surplus, $ 
Auto phys 





109. Loss 


8,254 35,484,913 
528,254 35,484,913 
$5,548,693, incr., 











$335,862. Loss res., $58,630. Unearned prem., 
} 4 Capital, $1,104,000. Surplus, $4,- 
128,734, iner., $171,761. 

Fire ° eeeessoce 340,525 77,610 
Ext. COVETARBO ..cccccecs 174,643 68,020 
Torn., wind., hail. e . 1,381 238 
Sprinkler & water dam 734 

Expl., riot, etc......- 194 1 










Le 








HIGH SPO 
= . 








Ca” =@ 
. 


SPAIN CLAIMS LAND 


Back in 1541 Coronado, the Spanish 
governor of northern Mexico, was 
looking for a land of gold. Upon 
reaching a place in central Kansas, 
he claimed this land for Spain. 





Kansas. 





THE BEGINNING 9F 
THE SANTA FE TRAIL 


In 1825 the Osage Indians gave the 
government permission to survey 
and mark out a trail. This trail was 
marked out across Kansas to Santa 
Fe in 1821. ‘as 


HAWKEYE=SECURITY INSURANCE 
INDUSTRIAL INSURANCE CO. 


Des Moines, lowa 





5: KANSAS 


GROWTH OF THE WHEAT BELT 


Kansas, as a great wheat state, got 
its start back in the 1870’s when 
Mennonites from Russia settled in 
With them came a new 
variety of wheat which has helped 
Kansas to become one of the out- ‘ 
standing wheat growing states. 49 


ALSO A HIGH SPOT... 


...in any agent’s career is when he joins 
Hawkeye-Security & Industrial. 


These agents know that these two great 
companies not only provide full casualty, 
industrial and fire coverage, but they also 
give every help in building business .. . 
prompt claim service ... maximum num- 
ber of sales helps . . . and a skilled field 
representative 
to work with them. 


— 





staff 
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Premiums Losses 
Farned Incurred 
Earthquake .. ene )) ree ee 
Inland marine 661 746 
Perpetuals 146 eoes 
WOOMNe  sxveces 518,910 145,242 
Glens Falls—Assets, $64,409,651, iner., $6,- 
471,125. Loss res., $8,156,637, Unearned prem., 
$24,366,381. Cap tal, $3,250,000. Surplus, $26,- 
703 iner., $4,024,105 
7 11,425,483 4,199,606 
, hail 
Water da 
Exp! riot, ete 
Earthquake 
Crop-hail 
Ocean marine 1,3 
Inland marine 1,2 
Aircraft phys. dam 
Auto phys. damage 2,2 
Excess of loss 
\Totals ” 10,999,062 
Granite State Fire—Assets, $8, 4s 95,651, iner 
019,517 Loss res 13,522 Unearned 
em 3,431,299. Capital $1,000,000, Sur- 
pius, $3,231,421, iner $169,374 
Fire e° 2,183,833 
Ext. coverag 10,870 
Torn wind., hail 16,040 
Sprinkler & water dan 80 
Expl.- riot etc 9.301 
Earthquake 7,930 
Crop-hail 
Ocean marine 
Inland marine ° 
Aircraft phys. dam, 
Auto phys. damage 
Totals 3, 1,758, 475 
Great Central, Hl. pene ts, $1,884,207, iner., 
231,8 Loss res., $156,472. Unearned prem., 
$477,295. Capital, $25 2.600. Surplus, $507,192, 


iner., $104,448 





Burg. & theft, stock.... 1,9 616,802 
Bure. & theft, mutual... 1,136,756 351,45 
Totals . },061,068 68, 

Greater N. Y. Taxpayers Mut.—Assets, 
20,677, iner., $478,094 oss res., $2,31 2 





Unearned 


pre 





Surplus, 





$2,288, 















688, iner., $55, , 
Liability (not auto). i 1,051,329 
Prop. dam. tnot auto) 8,145 
Totals 2 1,059,474 
$17,5¢ iner., $1,785,13 
206,147 ‘1 nearned prem., - 
} ‘apital, $1,500,000 Surplus, $5,756,- 
iner., $847,090. 
ee eereceece 3 
coverage . » 1, 
wind., hail = 
Sprinkler & water dam 969 
Expl, riot, ete 
Earthquake eae 
Crop-he _ 46 
Inland arine 
Accident ° ee 
Liability (not auto)... 
Auto liability ....... 
Auto prop. damage 
Auto phys. damage..... 
Prop. dam. (not auto) 
Surety eee 
Glass 15,147 
Totais 61,69 





Harbor, Cal. 











Assets, $3,985,426, incr., $922,- 

060. Loss res., $880, Unearned prem., $ 

042,526 ital, $365,615. Surplus, $871,478, 

iner., $4¢ 

Liability auto) 

Auto liability 

Auto prop. damage 

Auto phys. damage.. 

Prop. dam. (not auto).. f 
Totals 3,237,860 1,817,036 
Hartford Accident Assets, 

iner., $12,498,353. Loss re $78,004,8 





8. 
earned pre m., aw 000,000 


Surplus, 


$56,077,418. 
$71,623,107, 


ant 
iner., $5 





Personal prop. floater... 15 5,8 

MOCIGOME 60 ors ee vee t'cees 4600433 
Health wr TTT ret eet 168,404 
COG A. Te Tics cc cccce’ oa 190, 076 


Workmen's 








COMP. csccca 

Liability (not auto).. 

pT) ae ere 248,495 
Auto prop. damage 

Auto phys. damage 

Prop. dam. (not auto)... 3,092,652 

ol Pee Fee 2,828,284 

ee  § céucavene eared 4,920,692 





Pe eee Tre 
Burglary & 
Boiler & 























eo eer eee 
Hawkeye-Security—Asse $7,219,643, incr., 
$2,019,738. Loss res., $ 1,993. Unearned 
prem., $2,691,769. Capital, $1,090,055. Sur- 
plus, $1,844,556, iner., $815,780. 
WITO sevenwecvne 190,882 68,401 
Bxt. coverage ...... 51, 228 
Torn wind., hail ‘ 
Sprinkler & water dam. 
a” a eee 
NT eer e reece 
SOPOMME 6b ret reseatecce 
Enland marine .....csec. 
MOGIGOER vase cbenesiadese 
Workmen's comp. ° 
Liability (not auto)..... 
Suto HAD 20 cesses ° 24,586 
Auto prop. damage...... 681, 15 4 344,930 
Auto phys. damage..... 1,063,311 374,564 
Prop. dam. (not auto)... 75,075 21,522 
POROUS “edhéwewoeredeee 66 6,862 459 
BUrety caccvcccsecsssccee 137,065 ,888 
GIOR eve wieer se ssccewer 32,653 14,603 
Burglary & theft....+.. 52,811 
MUO MOGICEl 22 cievscces 105,010 43,7 7 
WE - basis ed eREsb 40% 4,293,949 1,799,566 


Hoosier Casualty—Assets, 


$4,674,112, iner., 
$640,106. tine res., $829,417. 


Unearned prem., 


$1,359,033. Capital, $300,000. Surplus, $1,- 
849,793, incr., $270,350. 

Re. & Bivccccvvcecsesecss 1,912,916 936,919 
Group A. & H...cccsscce 558,985 361,826 
Liability (not auto)..... 18,677 2,424 
Auto liability .......... 578,457 196,021 
Auto prop. damage..... 520,076 262,612 


















Fi2eNATIONAL UNDERWRITER 





























Premiums Losses 
kK arned Incurred 
Auto phys. damage..... 263,314 
Prop. dam. (not auto).. 1,668 
Auto medical ....... 34,444 
Other medical ......... 2,682 267 
WORK 3 sttdexee 8 wewne 4,561,968 2,059,495 
Industrial Indemnity, Cal.—Assets, $24,903,- 
630, iner., $1,990,010 Loss = $12,788,846. 
Unearned prem., $2,919,573. apital, $680,650. 
Surplus, $4,087,503, iner., $1, 104.409. 
Workmen's comp. d 12,651,684 
Totals we ‘ 2 8 4 
Industrial, Ia.— Assets, $9,128,960, iner., 
5 Loss res., $1,027,289. Unearned 
$4,748,385. Capital, $1,000,000. Sur- 
489,208, iner., $244,671 
q 381,550 
xt. coverage 211,789 
Torn., wind., hail 39,365 
Sprinkler & water dam 1,231 
Expl. riot, et« 2,003 
rthquake —3 
Crop-hail 4,425 
Inland marine 12,588 
Auto liability 204,678 
Auto prop. damage 155,619 
Auto phys. damage 2, 1,381,475 
Auto medical 9 18,20 
Totals - 4,887,469 412,941 
_Interboro Mutual Indem.—-Assets, $7,416,- 
iner 137,030. Loss res., $4,485,896. Un- 
éatned prem., $854,388. Surplus, $1,148,608, 
decr., $517,424. 
Group A. & H 8,463 
Workmen's comp 1,271, 969 
Liability (not auto).. 18 
Auto liability 709 
Auto prop. damage 182,57 
Auto phys. damage 
Prop. dam. (not auto). 
Totals - 2 36 
International, N $8,719,815. 
iner., $353,919. Les -» $33 28. Unearned 
prem., $1,601,518. Capital, si, 000, 000. Sur- 
plus, $6,608,372, iner., $430,17 





Expl, 
Earthquake 








rio 





hail 
water 
t. etc, 





dam. 























Inland marine 
Aircraft phys. dam 
Auto phys. damage 
Totals 
Iowa Hardware Mutual -Assets, $1,560,961, 
ner $245,895 Loss res., $160,151. Unearned 
prem $583,269 Surplus, $601,2 decr., 
196,771 
. 96,332 
t., hail 
Sprinkler & water dam. ‘101 3 ...... 
Inland marine .......... 472 
Auto phys. damage 218, 817 130,885 
Totals 841,928 426,489 
Ia. State Traveling Men’s—Assets, $1,971,- 
052 imer., $268,543 Loss res., $206,047. Un- 
earned preni., $246,763 Surplus, $1,289,314, 
iner., $83,084 
Accident 818,543 329,128 
Totals ‘ 818,543 329,128 
Jamestown Mutual, N. Y.—Assets, $4,059,- 
62 iner., 2 2. Loss res., $1,851,662. Un- 
-“arned prem., $730,294. Surplus, $671,491, 
iner., $45,811 
Workmen's comp as 
Liability (not auto). 
ie ME > A oe 
Auto prop. damage.. 
Auto phys. damage 
Prop. dam. (not auto). 
N. Y. state disability. 
Totals Stas eenews i, 
LaSalle Cas., Ill.—Assets, $939,768, incr. 


$166,703. 











Loss res., 





$180,691. 


Un 














arned prem., 









$462,977. Capital, $200,000. Surplus, $253,- 
7 decr. $71,541. 
L iability (not auto)..... 16,547 8,834 
Amie VNebaty «sccccvere 174,394 88,098 
Auto prop. damage 97,821 83,924 
Auto phys. damage.. 4 189,565 130,256 
Prop. dam, (not auto). es, Wiad ae 
Glass Pr eee 219,009 86,223 
Burglary & theft.. 1,035 814 
WOME  nGicpees wae 718,447 398,149 
sae & Merchants Indem.—<Ass 
.150, iner., $1,144,117. Loss res. : - 
Une arned prem., $3,645,773. Capital, 
$1, 200, 000. Surplus, $1,975,180, iner., $69, 826. 
Workmen's comp. ...... f 
Liability (mot auto)... 
eee 
Auto prop. damage..... 434,942 : 
Auto phys. damage..... 3,047,624 1,534, 052 
Prop. dam. (not auto)... 30,691 12,470 
WOME “Giiw te caecusedns 5,470,084 3,029,794 
Bg ae poe Fire—Assets, $7,443,186, incr., 
13. Loss res., $815,478. Unearned prem., 
. Cc $500,000. Surplus, $1,- 
568,176, iner., 


Fire 
Ext. 


Torn., 


Sprin 


Expl, 
Earthquake 


Crop- 
Ocear 
Inlan 


coverage 


wind., hail.. 
kler & water 
wIOt, OtC.. 6s 


hail 
1 ma 
dm 


Aircraft }y 


Auto 
Tot 


Michigan 
$74,490. 
$343, 


iner., 
plus, 


phys. 


als 


Liability 


Auto 
Auto 
Auto 
Prop. 


pro} 


phys. 
dam. 


Burglary 
Passenger 


Tot 


Michigan Mutual Liability—Assets. 
$4,513,517. 


636, 


als 


incr., 


arine 


(not 
liability 


FIRE sccns 
yhys. 
damage 


Mutual 
Unear 
472, iner., 
auto) 
» damage 
damage 
(not autc 
& Theft.. 
accident 





dam. 


Auto— 








$09 





Assets, 








,864 
5,091 





$1,059,373, 


ned = m., $425,049, Sur- 


$73,2 





ia 


Loss 





874,519 


res., 


$ 





608 
103,275 
95,944 
181,819 


392,026 


$35,024,- 


,491,313 


Losses 
Incurred 


Premiums 
Earned 





Unearned prem., $8,385,7 Guaranty fund, 
$500,000. Surplus, $7,238,859, $736,621. 

a SRE ae ee 17,977 
Ext. COVEFrABE ..cccccces 9,324 
fora., wind., Wall.ecccss j-§ © i sievae 
Sprinkler & water dam. IL esses 
n. C6 CGiicescaccss i. @a0n0— 
Inland marine ......... 38 
Auto accident .......<.. 11,178 





Geeep A. & Hi..cscsccene 




















Workmen's comp. ,284,433 5,716,347 
Liability (not auto)..... 900,463 278,962 
Awmte Hability ..<.scsece 3,849,848 1,811,911 
Auto prop. dama 2,789, 093 1,582,842 
Auto phys. damage..... 1 H 
Prop. dam. (not auto)... 
GIRMB  accccececessoccesen 
Burglary & theft........ 
Auto medical .......... 
Disability benefits ...... 
Pools & AGSNB. ....0.20000- 
BOONE céesavesncesace 22, 82.642 11,337,465 
M. F. A. Mutual—Assets, $3,404,981, incr., 
$1,110,548. Loss res., $638,609. Unearned 
prem., $1,386,101. Surplus, $1,040,655, iner., 
$286,498. 
, Sa ee er 51,915 30,8623 
Ext. coverage ..... . 15,325 8,904 
Liability (not auto)..... 11,537 
Rate MOE .cccccivece 441,297 
Auto prop. damage...... 769, 386 290,169 
Auto phys. damage..... 1,304,729 482,599 
Prop. dam. (not auto).. 16,061 4,543 
aed aea wee ne ae e000 ) 
Medical payments ...... 


Hospitalization 



















ge a ee 
oA ee 2 244,014 
Motors ,441,848, inecr., $10,889,- 
485 Loss res. .068,800. Unearned prem., 
$23,056,317. Capital, $1,500,000. Surplus, $9,- 
922,140, iner., $2, 275 
Auto phys. damage.....25,9 933,246 10,884,771 
OER | -oetcuesewn .. 25,933,246 10,884,771 
Motor Vehicle Cas., “im. —- Asse ts, $3,686,203, 
iner., $336,441 Loss res. 6, . Unearned 
prem., $1,364,727. Capital, $300, 000. Surplus, 
$1,053,925, iner., $195,967. 
Liability (not auto)..... 
Bae. TARRY... 06.6.6 006600 7 
Auto prop. damage..... 95 
Auto phys. damage..... 267,834 
Prop. dam. (not auto). 20 
Burglary & theft....... 227 
Mmte medical .6..6606s- 18,460 
OE: wcubbvekne coarse 939,000 
Nat. Amer. Fire, Mela —Aawete, $4,792,802, 
iner., $1,014,430. Loss res $101,451. Un- 
earned prem., $2,767,654. Capital, $1,000,000. 

















Surplus, $1,609,526, iner., $189,504 
PE cwhasiovan aaa ediemens 173,63 
Ext. coverage ....... 127,398 
Torn., Wind., hatl....<.. 29,698 
BEBOUNUED cccccccecess 8 =©=—6RStién www k 
Iniand marine ......... 27,613 
Auto phys. damage..... 35,107 
a ere a 8% 993,446 
Natio Grange Fire — Assets, $1,915,220, 
iner., $ Loss res., $71,000. Unearned 
prem., 230, ‘apital, $250,000. Surplus, 
$958,850, iner., 196, 948, 
Un « Sirians «le 6 new tullee e.0 ait 166,682 3 
Ext. coverage 2,468 q 
Inland marine ......... 6,672 5,95 
Auto phys. damage..... 517,044 133,894 
DO ck ceeeacenuews 692,869 241,395 
National ag Mut. Liab.— Assets, $12.- 
257,090, iner., $1,8 78. Loss res., $2,888,326. 
Unearned pre m., 33 31. Guaranty funds, 
$1,300,000. Surplus, 201, incr., $234,217. 
A, SETTER 24,220 11,620 


Inland marine 














Workmen's comp. ...... 
Liability (not auto)... 
BOS CBRE no bcc kicse », 49% 1 
Auto prop. damage + ewes 1,619,613 
Auto phys. damage..... 1,004,773 
Prop. dam. (not auto).. 14,112 
SE ~«xeseenwanes 7,235 —702 
Totals om 5,819, 244 3,182,005 
N mal Union Fire — Assets, $48,927,263 
iner., $3,718,007 Loss res., $4,931,473. Un- 
earned prem., $24,094,908. Capital, $2,000,000. 
Surplus, $14, 741, 374, inecr., $943,088. 
Pe. s¥acads 2,253,957 5,693,800 
Bett. QOVOTERO ..cccccsse 2,026,478 
Torn., Wind., Ratl.....+. 91,639 
Sprinkler & water dam. 37,865 
mee. Set, GG. nav cesier 16,633 
a Peer rrr cer 1,585 
oo. are eer 79,025 
QOoeem marine .....-cece 608,677 270,948 
Inland marine reccnnce Bee nen 1,010,201 
Personal prop. floater... 675,896 351,348 
Aircraft phys. dam...... 177,084 98,503 
i eer rr Tre ee 5 
Workmen’s comp. 9,261 
Liability (mot auto)..... 9,466 
Awte Vability ....cccses 14,294 
Auto prop. damage...... 5,144 
Auto phys. damage...... 3 1,419,890 
Prop. dam. (not auto).. 510 
BUCS sesctecesccecesece Se sewcoue 
Glass ‘ os er, a —6— 
Burglary & theft.. 1.141 
oo re ee . 22,629, 749 11,137,735 
National Union Indemnity—aAssets, $2,989,- 
135, iner., $391,027. Loss res., $438,802 Un- 
earned prem., $933,746. Capital, $750,000. 
Surplus, $1,500,864, decr., $39,153. 
Workmen's comp. ...... 8,360 4,273 
Liability (mot auto)..... 98,218 33,996 
Auto Mability ....cccese 514,605 216,443 
Auto prop. dam......... 308,715 205,379 
Auto phys. damage...... 237,950 121,869 
Prop. dam. (not auto)... 8,015 5,275 
£1: METER TEC 6,617 5,107 
eee Te errr re 54,243 1,562 
Glass rrr rr ee 24,620 8,258 
Burglary '& i Sa 59,990 25,837 
DOREED oo std wagaremecane 1,321,333 627,999 
Netherlands—aAssets, $4,665,789, iner., $761,- 
896. Loss res., $474,413. Unearned prem., 
$1,741,134. Statutory deposit, $500,000. Sur- 
plus, $1,733,046, incr., $101,741. 
BE “Séwonesweepeesrenes 1,004,901 445,795 
Ext. COV@ETAEZO «.ccccrcces 243,728 173,668 




















March 8, 1951 

Premiums Losses 

Earned Incurred 

Torn., wind., hail........ 8,337 6,618 
Sprinkler & water dam. 4,896 1,221 
Beewl., PIO, SBB.00 2 cevasee 335 219 
Harthquake ......cccess 8,878 103 
Ocean marine .........- 283,160 146,288 
Inland marine ......... 57,856 36,896 
Auto phys. damage...... 206,109 76,604 
WOIMRE sccaeseneveses 1,818,203 887,417 
New Zealand — Assets, $11,031,962,  iner., 
$1,535,401. Loss res., $971,265. Unearned 
prem., $5,180,543. Capital, $500,000. Surplus, 


$4,313,294, iner., $800,377. 










Fire ee ee ee 1, 
Tint, GOVOTEMO «22 scrcvece 

Tornado. ....-. se 

Sprinkler & water dam 

Expl., riot, etc.......... 


Earthquake 
Ocean marine 













































Inland marine ......-. _ 
Personal prop. floater... 
Auto liability ....... 
Auto prop. damage.... 
Auto phys. damage 
Burglary & theft....... 
TONE ose pide cence 2 
Northern, 7,705, iner., 
$7,264,274. U nearned 
prem., $16,24 Capital, | 00 ,000. Sur- 
plus, $12,0: iner., $4,072,2 
Fire. 6,417, 932 2,447,578 
Ext. coverage sabia cepa ae te 1,610,049 1,540,485 
Torn., wind., hail 45,902 51,276 
Sprinkler & water dam. 10,497 
Bxpi., riot, ete........ 961 
Earthquake .......-..--- 120 
Inland marine eT 360,988 153,892 
Aircraft phys. dam.. . 11 oa 
Auto phys. dam......... 4,641,620 1,992,074 
yy A rrr sr oe. . «eens 
TORR 8 oso cop coven ede 13,106,649 6,196,648 
Northwest Casualty — Assets, 05,160, 
inecr., $1,658,533 Loss 2,432 Jn- 
earned prem., apital, 300,000 
Surplus, $3,726, 435 
Group A. & Hu... sccece 35,880 
Liability (not auto). 601,207 200,357 
Auto liability .........-. 2,483,316 987,037 
Auto prop. damage...... 1,685,686 808,804 
Auto phys. damage...... 3,209,330 1,171,094 
Prop. dam. (not auto) 133,107 91,211 
Barety ov csvcccceasevcss 3,552 
Glass ......- ee 
Burglary & theft....... 168.42 3 y 
OGRE sc cusicsés0 9th oe 8,412,544 3,406,499 
Northwestern Mutual Fire—Assets, y 
772, iner., $4,154,720. Loss res., i 
Unearned prem., $17,876,211. Surplus, $10,- 








031,425, iner., $1,827,622. 

BIrT@ ccccccvceseccs 11,510,654 

Ext. coverage ....-+--+++. 2,2 

Torn., wind., hail..... 

Sprinkler & water dam 

Expl., riot, etc....... 

Hlarth@uakKe 2. .ccccccccee 

Inland marine ........- 1,902,691 

Auto phys. damage...... 152,433 
OCRIR. 6c cecvcvcesvares 15,069,979 5 
Old Colony—Assets, $20,741,316, ine 


109,621. Loss res., $1,815,085. Unearned 











141. 718 
r.. $2,- 
prem., 





$8,107,277. Capital, $2,000,000. Surplus, $10,- 
233,243, iner., $1,046,941. 
PWG cc cetssvecesave 3,420,899 1,501,280 
Ext. coverage .......- 338,374 
Torn., wind., hail..... 0,721 
Sprinkler & water dam. 5,640 
Expl., riot, etc.......... 193 
Earthquake ........- —65 
Crop-hail 14,026 
Ocean marine ...... 481,959 
Inland marine a ie 449,752 
Aircraft phys. dam 31,391 
pe Pee ee eee Tee a. ne 
Workmen’s comp 2,421 
Liability (not auto) 3,624 
Auto liability ‘ 33,118 
Auto prop. damage...... 21,407 
Auto phys. damage s 9 
Prop. dam, (not auto).. 664 
ONE eo .cwewae eee 66: 208 
Burety ..cccce 127 
Glase .cccecces , 388 
Burglary '& theft.. ‘ 1,454 
Boiler & machinery..... | 8 = «seeee 
Prof. reins. 167,344 162,626 
Catas. cover ... es 75 e 
Totals 7,483,987 3,53 711 
Oregon Mutual Fire Assets, $5,781,118, 
iner. 33,429. Loss res., $138,982. Unearned 
pre m $3,775,199 Surplus, $1,7 incr., 











Fire 700,370 
Ext. coverage 127,068 
Torn., wind., hail 17,136 
Sprinkler & water dam 1,846 
Expl., riot, etc.... 20 
Earthquake .........--- (2862 |  .-«.. : 
Inland marine 12,555 
Auto phys. ee 60,463 
Excess of loss 2ins.. 11,050 
TE sitenseuwne 930,510 
Penn Mutual Indem.—Assets, $647,625, iner., 
$68,556. Loss res., $204, 516. Unearned prem., 
$303,412. Surplus, $63,869, decr., $8,062. 
Workmen’s comp. 104, 093 49,988 
Liability (not auto) 9,830 
Auto liability 172,490 
Auto prop. dam... 147,191 
Auto phys. damage....-.- | = 3% «+esses 
Prop. dam. (not auto) 1,105 
PIGGY 2c ccc cccweccsees 2,073 
2,036 
Be ccrhl gic aisle teen 16,100 
Se Qheth. «o:<. 6,784 


Medical 


payments 








Totale ...cceses. 

Pa. Lumbermens Mutual—<Assets, $11,290,- 
641, inecr., $1,681,156. Loss res., $729,250. Un- 
earned prem., $4,800,480. Guaranty fund, 
$250,000. = $5,211,873, iner., $824,880. 
PRD cep accesscnvedctvece 1,211,218 
Ext. coverage ........-- 489,376 
Torn., wind., hail....... 26,943 
Sprinkler & water dam. 3,901 
Expl., riot, etc.........-. 556 
Earthquake .......++++: 70 
Inland marine .....+-«-+ 58, 698 41,849 





March 8, 


Auto phys 
Totals 
Pioneer 

incr., $57,9 

prem., $2: 

$211,354, a 

Inland ma 

Accident 

A. & Hi... 

Group A. ¢ 

Non-can. / 

Liability ¢ 


Auto liabi 
Auto prop 
Auto phys 
Prop. dam 
Surety 


Glass . 
Burglary 
Auto med. 


Totals 


Potomac 
7 Loss 





cover 
wil 


Ext. 
Torn., 
Sprinkler 


Expl., rio’ 
Earthquak 
Ocean ma 
Inland m: 
Aircraft p 
Accident 
Health 
Group A. 
Workmen’ 
Liability 
Auto liab 
Auto pro} 
Auto phy 
Prop. dan 
Fidelity 
Glass 
Burglary 
Boiler & 
Totals 
Preferre 
incr., $7 
prem., 
$674,977, 
Fire 
Ext. cove 
Torn., wi 
Auto phy 
Totals 
Quaker 
incr., $46 
prem., $1 
$1,758,259 
Fire 
Ext. cove 
Torn., W 
Sprinkler 
Expl., ri 
Earthqua 
Ocean m 
Inland n 
Aircraft 
Auto ph; 
Totals 
Republ 
569, dec 
earned 
Surplus, 
Workmer! 
Liability 
Auto lia 
Auto pr 
Auto phy 
Prop. da 
Glass 
Totals 


Resolu 
649. Lo: 
$11,401,6 
157,265, 
Fire 
Ext. cov 
Inland 1 
Auto ph 

Totals 














Torn., ¥ 
Earthqu: 
Inland 
Auto 
Totals 


pk 


Secure 
$210,821, 
$411,176. 
inecr., $2 
A. & H 
Workme 
Liability 
Auto liz 
Auto pl 
Auto fir 
Prop da 
Fidelity 
Surety 
Glass . 
Burglar 
Auto 

Totals 





Sprinkle 
Expl. 1 
Earthqu 
Inland 


Auto 
Auto 
Auto 
Auto ec 

Totals 


lia 
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Losses Premiums Losses Premiums Losses Premiums Losses Premiums Losses 
lcurred Earned Incurred Earned Incurred Earned Incurred Earned Incurred 
6,618 Auto phys. damage..... 130,554 56,630 Security of New Haven—Assets, $26,970,- Crop-hail 4 - 17 as Auto medical 175,744 77,684 
1 SP PPro re 4,987,414 1,830,547 179, inecr., $2,795,054. Loss res $2,879,975. Ocean marine ..... & 69,041 65,153 Auto cargo ... 146,988 33,569 
Pioneer Mutual Cas., O.—Assets, $681,582, Unearned prem., 2 “ Capital, $3,- Inland marine sees 6,843 4,542 Livestock transit .. 369,397 184,763 
incr., $57,945. Loss res., $169,426. Unearned 000,000. Surplus, $10,230,262, inecr., $1,837,- Personal prop. floater 3,043 680 Totals . ome 5,649,160 2,328,697 
oy prem.» 1,305. 7 Capital, $52,295. Surplus, 320. - _ Burglary & theft.. ’ ie Ri. gon ne Stuyvesant — Assets, $8,127,298, incr., $2 
36,896 $211,354, decr., $4,569. ae Fire teen eterereeceeeees 2,687,378 Totals. Perr re 536,093 250,023 381,169. Loss res., $630,601. Unearned prem., 
16,604 Inland marine :........ 343 oes : Ext. coverage .......+.+.. 1,0 6,139 Southeastern Fire, Assets, $3,008.- $4,984,824. Capital, $625,000. Surplus, $1 
887,417 ACCIdeENt .ccccceccccsece 277 187 Torn., wind., hail....... 346,222 970, iner., $652,588 res., $82,098. Un- 780,093, iner., $486,117 
iner., A. & Hoe. eeeeeeeecees . 11,861 4,139 Sprinkler & water dam. 1,736 earned prem., $1,959,635. Capital, $200,000. Inland marine ..... . 7,922 348 
earned Group A. & H.........-. 65,717 30,042 Expl., riot, etc.......... 1,528 Surplus, $591,842, iner., $87,746 Auto phys. damage..... 5,591,460  2,872,93: 
urplus, sons. A. & 7 Bee sin nent ee Pmiceagacenr eee eeeeee son kia Fire eater eee w ae 1,868 53 Potala .ccivees ... 5,599,382 2,867,550 
Liability (mot auto)...., ,ls 208 ea a Bone ceeecens 200,5 Ext. reragwe .......... 957 2 : - <a = * 
Aato UAWte ...<0c...- 141,015 89,520 Inland marine ........-. ae Zan wee meee ceases ast.sas = Assets, | $1,026,498, iner., $174,197 
Auto prop. damage..... 189,952 74,542 Aircraft phys. damage.. 1,031 te ee .. 2.012.747 821.267 Fes. 18,105. Unearned prem., $360 
Auto phys. damage..... 79,591 27,711 Auto phys. damage..... 765,039 ey : , ‘apital, $100,000. Surplus, $330,143, incr., 
: a : ° se ; vt Southern Farm Bureau Cas., Miss.—Assets, 
Prop. dam. (not auto)... 120 S2 Air Gamage ...-cccceess jj.§ 260 i cecces ° ‘ 9 - f 59 47 
1 ga a "ad 55,937 14,907 Rate & Meed.. ... «ses 245 $2,313,172, incr., $938 7. Loss res., $302,003. Med cvsenceseaseoes 1,709,596 853,670 
Glass Perr SWieaa aes 115 14 I lin el tk 11,300, 266 5,418,094 U nearned prem., $643,976 Capital, $200,000. Group A. & H........... 448,304 353,319 
Burglary & theft...... ee ho  waes Security National Fire—Assets, $2,060,496 — $487,340, incr., ao asin WO scccvouviskasus 2,157,900 1,210,648 
Auto med. ..... 14,421 5,499 iner., $81,030. Loss res, $63,792. Unearned Womncnn im ’": - Sees see? =. Trinity Universal—Assets, $21,397,211, incr 
386,697 163,361 yrem., $738,798. Capital, $500,000, Surplus, piability (not on roy $9,095 $2,559,931. Loss res., $3,217,939. Unearned 
= : ‘ q q oo | YESS, S08. ’ ’ ° 8, siability (not auto) 23,840 943.897. Cz l 1.000.000. sur- 
Totals... --» 948,449 410,190 $4 194,718, iner., $16,493 jability g Prem., $10,943,897. upital, $1,000, . Sur 
“ a acs Me ee a lek 7 oe ' wear P Auto liability .......... 113,118 plus, $5,459,490, incr., $1,033,597. 
Potomac—Assets, $17,219,715, iner., $3,907,- Fire ....e.-ceeeeeeeeees 331,227 39,433 Auto prop. damage...... 145,640 rire 1,841,606 
: Loss res., $2,744,384. Unearned prem., Ext. coverage .......... 162,848 74,272 Auto phys. damage..... 411,207 Bat iii is. on. "858166 
7,785. Capital, $1,500,000. Surplus, $6,- Torn., wind., hail....... 1,036 374 Prop. dam. (not auto).. 10,881 ee oe oar ag Sheek 25 46 
481,849, incr., $473,904. Sprinkler & water dam. =. waeees Awte modiesl .......... 59,936 aeomeiines ae eta eke, pe 
MN. ic cousie>s ie wes 1,337,§ 476,621 Were, viet, o00.....6..... ae § Vebeses AE AE ¢ 805 Expl. hg tnt - oom 9,580 
Tet. COVOTEBS 20.006 cccee 302, 191,854 ee emcee Svescocceves 273 ee is . alias esha Ree 2,073,650 813,62 einen ov nuseceees "409 
Torn., wind., hail. ‘ 5,§ 3,877 Inland marine ......... 27,691 9,811 : . 77907 — : ys] tagcatatabete o 4 
Sprinkler & water dam. 1, “ie. > peereappecees 523,501 223,891 nine ft Hown—Assets, $7,170,708, incr, Crop-hail ............+. one ane 
Expl. riot, etc.......... 1,619 : ? - Sgn ,142,27 tg OBs res. $1,122,512. Unearned Inland marine ....-.++. 203,463 
Mehedtiby oss. s.0ccce 1 24 South British — Assets, $2,788,534, inecr., prem., $2,236,931. Guaranty fund, $200,000. Workmen’s comp. ...... 764,209 
peters caaiiatena set fg ass 5.598 $339,236. Loss res., $90,794. Unearned prem., Surplus, $2,775,611, incr., $477,967, : Liability (not auto)..... 338,863 
tt a ......... oe 37 568 $714,836. Capital, $500,000. Surplus, $1,912,- A. es See ee 452,255 170,841 Auto liability .......... 3,759,780 1,611,079 
3 Aircraft phys. dam...... 22 4,367 387, incr., $171,883. on n Liability (not auto).... 199,873 49,504 Auto prop. damage..... 1,949,377 
‘ caitent .. ee Nee 9 29'521 Fire seeeves 376,897 163,604 AOSD. TARE cccccceces 1,367,115 543,504 Auto phys, damage..... 1,040,211 
Health SE CER AALS 34 69.194 EXt. coverage 71,282 45,597 Auto prop. damage...... 1,169,513 533,743 Prop. dam. (not auto)... 61,018 
Goaab = a. aah 5 40.075 Torn., wind., 196 712 Auto phys. damage..... 1,687,518 ko Oe Pree 45,059 
ae Werkmen’s comp 7 422787 Sprinkler & water dam. 254 25 Prop. dam. (not auto).. 37,176 19,12 Surety cccccccccccsesces 484,920 
992,074 Liability (not auto) 5 122.415 Expl., riot, etc........... ) ree ee DE ns enssed owes a 5, SOUSR GIA coccsececeseeseoos 290,774 
196.648 ie liability 3 SES 3. faee MOTUMOUOME  oi5o0s .oven. 8,266 —285 Surety ........ 37,819 3,518 Burglary & theft : 140,279 
r Auto prop. damage..... 
05,160, Auto phys. damage ‘ 1,233, 190 = eee — 
an ong Prop. dam. (not auto).. 14,568 
: 4 i ee Tree 889 
35.880 SNE: avawteanees poate dist 16,516 
200,357 Burglary & theft....... 116,020 42,404 
: Boiler & machinery..... 1,934 —1,001 
MOORE  seacdsowe eo dees 8,847,674 3,820,778 
Preferred Fire, Topeka—dAssets, $1,031,000, 
iner., $7 0. Loss res., $39,068. Unearned 
prem., . Capital, $250,000. Surplus, 
$674,977, iner., $81,824, 
Pe esbesevens etme « Rawk ~57 
se —— he i: ViCRate “aewans —30 . e ~~. 
Sem... Wind., BO. .2..2 big be —d9 
Torn, wind. Baiis.2s... oe aie multiple line facilities 
eee Perr ee a 326 "098 191,469 
Quaker City F. & ‘Ginkede $3,825,234, 
incr., $466,220. Loss res., $465,479. Unearned 
prem., $1,092,057 Capital, $937, 220. Surplus, 
$1,758,259, iner., $398,695. 
ee 5a .weew 449,696 170,515 
Ext. coverage ° vere wee 83,581 88,526 
Tern., .wied., thatl.. 022. 6,976 10,926 
Sprinkler & water dam. 741 176 
is Getty COG: occccenve 162 75 
Earthquake .. ne eae wate =—@G £# i »s¢ss00 
[OGGM GREIEO 6... cccces 346,183 106,200 
Inland marine ......... 84,337 38,231 
pre m.. Aircraft phys. damage. he ——, ae 
$10,- Auto phys. damage..... 409,649 129,946 
01,280 MOOD ebposeeweea xen 1,381,203 544,598 # 
"2 Republic Setevenion , Cal.—Assets, $1,413,- 5 
569, decr., $83,154. Loss res., $381,972. Un- 
earned prem., $465,404. Capital, 257,589. 
Surplus, $359,658, iner., $12,079 
Workmen's comp. ...... 444,158 
Liability (mot auto)..... 12,748 
Awte ability ......00- 276,578 
Auto prop. damage..... 368,296 
Auto phys. damage...... 436,003 
Prop. dam, (not auto).. 4,485 
0 a eer ee ee ee 15 
ES FG. i Sd gee ale bo oe 1,542,268 660,809 
Resolute—Assets, $15,845,272, incr., $3,661,- Ga nea 
649. Loss res., $1,536,439. Unearned prem 
$11,401,681. Capital, $1,000,000. Surplus, $2,- 
157,265, iner., $281,044 
A, bic aw 49,210 $0,094 0 
Ext. coverage .........- 7,03 
Inland marine ........ 28,342 
Auto phys. damage..... 13,547,439 'e 
SE ccna ae date eae 13,632,025 3,3 
St. Louis F. & M.—Assets, $3,619,166, iner., 
$908,552. Loss res., $233,202. Unearned prem 
2,35 58,952. Capital, $250,000. Surplus, $964,- f > 
034, decr., $41,329. 
Mt itcetcmpeecaganes es 95,599 
Ext. coverage .......... 192,824 
zen... Wind. BAil....6.. 91 : 
Earthquake .......... ; 
Inland Marine ......... 33 10 ie 
Auto phys. damage..... 311,116 177,455 = 
MUD ssbcbeno0e aese% 1,161,878 465,980 ms . = 
Secured Casualty—Assets, $1,701,956, incr et FS ded ik wed 
$210,821, — res., $196,162. Unearned prem., 1) es { 5 ies ee. 
$411,1 Capital, 500,000. Surplus, $990,944 , — 
iner., $239,273. , 
2 Ree ee 95,616 Bb 
Workmen's comp. ...... 100,945 ; 
; Liability (mot auto)..... 3,082 
iner., Auto liability .......... 60,226 
rem., Auto prop. damage..... 48,516 
Auto fire & theft........ 27,914 
9,988 Prop dam. (not auto). 4,112 
9,830 WE Svcceeutucwes 16 
2,490 MT tems setsd0sdceaed 
7,191 SE. Vabirins sealed boas aeh 5,947 
tees Burglary & theft...... 6,664 
Auto collision ....... 194,00 
ME < cade aaiwnd 457,080 
| Secured F. & M.- $2,193,859, inc 
$173,732. “ote res., $202,166. Unearned prem.. 
$760,607. Capital, $500,000. Surplus, $1,100 
s » iner 209,842 
a tS eee CONTINENTAL CASUALTY COMPANY 
Ext. cx DR. csceaunees 92,747 67,32 rc , 
Un- Torn., oo a ee "ase 855 and Associates: Continental Assurance Company 
mane — nee Sam: = nae: , on Insurance Company « Continental Companies Building « Chicago 4 
1,218 MINPEMGUERO oo ccc ccccces 391 
9,376 | Inland marine .......... 34,953 16,12 
6,943 MMR MAREE <0 62:6.0600 0% 5 73,549 
3,901 Auto prop. damage...... 78,997 
556 Auto phys. damage...... 97,364 40,311 
70 PERG GOIMIOE 6. ccccccse 250,030 100,258 
1,849 WOU caeueswvesswens 1,043,039 502,308 - — 
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Premiums somes his, became an institution, to which fore going to Kansas City for America 

Auto collision ........ 2 204.062 es an eager clientele looked forward, year Fore. 

DO Shiciexascnned 14,043,044 5,365,075 4 ‘ itis fain”? HARRY A. SAWYER, manager of 
Union Fire, Neb.—Assets, $2,468,946, incr., z te elionge to alestine odge in Aetna Casualty’ s Boston office, died sud- 
2 46 4 ) JONTINUE ™ ° = ‘ a 

g330,286. Lose res. “$208,118. Vasarned neem. : (co +. » ye : race oe § the Masonic Fraternity, to the Detroit denly Monday at the office. He had 
550, rplus 745, i 4 z se “agency <¢ z= . 2 , : H 7 

DES: Setcsaceatabveusees 297,900 70,785 sont sagen ne, a preieirs ri Commandery and to the Shrine. He spent his entire business career with 

Ext. coverage .......... 108,656 76,446 p+ ae ek deca . mie THE was a member of the Recess Club, the the Aetna, at Boston and Springfield, 

> og pagel aa erties taal > pace A "i Sesecmaiaaien a blishes here. Detroit Athletic Club, the Bloomfield Mass., and would have observed his 

Auto prop. damage...... 290,010 a eee RK pubushes here” Hills Country Club, the Detroit Curling forty-eighth anniversary with the com- 

Auto phys. damage..... 68,798 304,057 — ae Se a the eminence Of Cjyb and the Detroit Golf Club. pany in July. 
sdical pay 54,33! 20,15 Lepper ¢ Mr. Carter: ” ae PF hie 1if 

Medical pay ...+...+++. 1,339 0,194 Mr. Lepper and of Mr. Carter In this phase of his life he was a GARLAND AMES BUCKING. 

eee BE | PONS + <-0:5 0:05:45 e side Now that he has been called away, famiji i] re » and } 1 : : 

Catastrophe ....... — 4,768 seve : : amiliar and happy figure and he moved JAM. secretary he kabasemrgee i. 
: : ° 04.729 people are remembering and_ saying age sao , Secretary of the insurance sec 
Totals ......sseeseee ,000,615 824,729 PeOp &. yiNS about easily in these forums devoted to 4; § New York Board of Trade. di 
J jervi gracious words about Louis J. Lepper Saal ve pars: tion of New York Board ot Ilrade, died 

“an org see oy — aangen, | Ser aa icthion ak d the great sporting tradition, of which he at LeRoy Hospital. He was stricken 

744,7 icr., ,944,2 4Oss res., . 766,62 } 12 $ are c ’ 2g res " 2 — oe 

censanell saten $4,222 654, josey $3,732 re ee a ee «Wes a Oe 8 part. at his residence in the George Washing- 

wr ip ota oe FO alate — S 94% f%- business man and good sport and who A was | lowed hi : : ’ * 2 , 8 

264, incr., $833,801. . ~ “ogee A great citizen, one who loved his Hotel at New York City. His 

mer ‘ 033 »,927 died in Florida March 1, so suddenl : . ~ a. ton Hotel at New Yor ity. fis age 

ie ae see | ee a t tl \ ahaa z town with a devotion caught up in his was 64 

A oO apili P eeesesesve - . c 7 2 

Auto prop. damage...... 501,010 ase tne a sd eagle ttt % oP S€- childhood and fostered through the long Mr. Buckingham was known through- 

4, + patlawennnpobnt: 27690;210 a poe tl ag i er eee years. . . A man’s man. out the insurance industry and was 
oe Fg ee EMS 7,560,795 2,690,210 deep down in the heart. 5 : : ae : Pus 
U. S&S F. & G.—Assets, $191,121,256, incr., For Lou Lepper was everything that _ shew body anil env hry oo one A Mang most prominent lay figures 

Ce eee ee eae, ae ee, eet ie meant by an ott-abused phrase, a is ew sone ae cae Wain - MI eo kine! call tj 

rem, 0U,004,21<, apital, , ’ . o - ’ ¢ ~ 28S y < a ~K one fas ¢ ° em- 
plus, "$67,935,428, incr. $20,669,788, man’s man. He was all of that and ! oF ee ee j : Mr. buckingham was a full time em 

Accident’ ...sse. ” 2 '112'739° 405,808 «more. In physical gifts alone, he was a "008a- His age was 57. He had been in ploye of the insurance section and was 

Acc NC ARE eS 2,7 05,803 e. ysical gifts alone, : hd os Modkel a? oe. : oe ;, 

lee aeaohaee aes. sete; Mies Guan, & towering gure, bet one SEEM OE a ccociates had received eg re cents es a 

- Mico lily ~ns- vant eal ache gr phage , 4 sy , : : Yr associate: was very successtul in arranging e 

fon«e4 : 2086 — who moved with easy grace. Every- : ee : ni ee 

TOR. Ae GO Moc ccess. sana Png aid ae ee Y’ some despondent messages from him meetings of the section, notably the big 

Workmen's comp. ......2 1, ane. 876 rere thing about him suggested strength, but Seeahy RE en ; ’ ; 

Liability (not auto)..... 11,961,767 5,084,192 . te ee : \ : , ee uncheon each year. 

Auto liability pe teeensieia +H sas ane 15,966,008 - so poe a tues be kaon Mr. Petrie was with the Louisville ARTHUR G. EWING. 64. former 

Auto prop. damage..... ,936, ,211,269 A ‘ : “Us jer- f 91 9 n ° ° Poe ma a 7 

Auto phys. damage..... 529,239 238,886 of great good humor, a nature that was Courier Journal from 1914 to 1916 and president of American Life & Accident 

7:105 & ’ I ft ervin the first war he }. ee ’ 

Prop. dam. (not auto).. 2,897,105 1,120,960 over oa then alter serving in the hrs died at Miami. 

WAAGty oc ccccterccccves 4,651,915 1,294,722 i ee , whe went with the Insurance Field as east- 

ER. cre hdethosvuceus 9,320,844 2,302,465 So they are saying now principally : N . s | MISS A. MAUDE ROWLAND, who was 
: 773°6 5 ; “7; ern editor at New York. In 1920 he j Mgt 

DS Sats De ass aa a wats 1,773,610 644,250 that he was a man’s man, even while - - a member of the secretarial staff of 

Burglary & theft........ 4,733,966 1,663,674 ow Sa at S we : hie d atte lif went with George W. Wadsworth of three presidents of Travelers, died Mon- 

Water damage ......... 27, 70 14.636 they remember that his domestic lile Chicago who had just bought the Amer- day after a long illness. She joined 
OME” Gia caresnecde 100,717,750 50,447,875 was ideal and that his business careeer ; I Di dt ined Travelers in 1918 an spent her entire 
143 : -o n . ican insurance igest an ne remaine insurance career as a secretary to Louis 
Utilities, Mo.—Assets, as aka, decr., $91,- (he was identified with the Detroit In- ,,; | inate ‘1 1942. Th aoe Caren aS eh ae ary sOuls 

; . san 29 “toe ; ; with that publication until 1942. en F. Butler, L. Edmund Zacher and Jesse 

$488,500. “Capital, $204,000. Surplus g4tagvo, Surance Agency since Jan. 1, 1909) was for several years he was with Conti- W. Randall. As a result of her long 
85,096, é al, e . » 2 . (9,940, f cont . 4 . a “A, S tpi AEA et iat Pas se a “ _ 

iner., $20,118. ee cn —— by intensity. ws nental Casualty in the A. & H. publicity Service) llth ag ple Thy og y 
rk on’s cc oe ae 3 f 6§ > © - aly 2 ‘ ™ 

Liability jot a, 78°06 24.991 — oe os eee ering him as department: at the head office, and from ance field. 

Auto liability ..-......, 506,070 241,721. they saw him in the several arenas of 1946 to 1948 he operated a district agen- WILLIAM B. TIGHE, 72, Bancroft, 

Auto prop. damage..... 281,089 155,171 the great sports; horse racing, golf, cy for the A. & H. department of Con- Neb., local agent, died there. 

a a Go” 6 ae sayy handball; at the course, on the links, in tinental Casualty at Chattanooga. AC. A. CARNAHAN, 83, veteran local 

Auto medical .......... 37,796 19,470 ar .y even . gg ee aot brother, Charles B. Petrie, was for- #sent ‘i co Clifford. is "vies lpraae 
MME. Aisetavadevnves 1,220,925 588,051 While he was no participant in baseball, merly with the Spectator a : ito, Mis oe 

ee 3 : . ent of the agency. 
Virginia Mutual—Assets, $1,389,254. Loss he was a faithful follower of the game : > ae fsa ; 

res., $320,921. Unearned | prem., $619.53. and a royal rooter for the Tigers, as LELAND P. BAKER, 48, assistant JOHN C. MUCKERMAN, 83, father of 

Capital, $99,043. Surplus, $363,559, incr., $961 a a royal rooter j e iigers, a annmeer of Ravel-liverocol at Los An- Cc. J. Muckerman, president of St. Louis 

"ga daa age einai 2.999 54 he was for everything involving his na- ag y verpou & i‘ F. & M., died at St. Louis following a 

Ext. coverage 37 10,035 tive town geles, dropped dead Monday evening long illness, He retired about 15 years 
xt. coverage .......... 3 035 é . i ‘ BS. red about 15 

Torn., wind., hail....... 189 1,136 For Lou was born in Detroit in 1884 during a conference of the group’s field gl ig eee of City Ice & Fuel Co. 

Inland WEGEOO scccacess 2,757 62 | — . a 7 a ea . forces in southern California, Arizona st. uis. 

Workmen’s comp. ...... 85.851 30,018 and lived here in those gracious years cal Sieaeka” Whe hel Gaus cane . a 

Liability (not auto).... 18,837 ,.2489 when the town was slow and lazy and itl oy a. . ‘. ee —_ a 

Auto prop. ‘daniaves...! 418880 iazigeg ‘eighborly and filled with beauty. He Yo ouce for more than a quarter of a Eective Date Postponed 

Auto phys. damage..... 178,529 71.707 absorbed the qualities of friendship, of & q WASHINGTON—The { 

Pian, dam. (hot Buto).. 5999 1,065 neighborliness, of kindness. These he Ce™tury, having been associated with SHIT N—The federal trade 

REA MOE aiacik cine esd 55 . f t ‘ d th eeu £ tl the R. H. Jenkins General Agency and commission has postponed the effective 
Eee eee 1,167,957 497,582 tee’ Ps elle sat ant pg €S~ Jater with Trinity-Universal when the date of fair trade practice rules relating 
Western Casualty—Assets, $17,522,498, iner., * ’ enkins ency was merged into the to installment sale and financing of 0- 

$1,509,332. Loss res., $4,597,803. Wnearned J ki 2 . —- d ~ cing Of aut 

prem., $4,597,803. Capital, $1,200,000. Surplus, 
$4,670,331, incr., $1,142,129, 


MOCINOME ccc cccicceveses 67,926 21,643 
Dn “tres enieteavecees we 5,020 1,327 
Workmen's comp. ...... 1,812,381 1,131,177 
Liability (mot auto)..... 1,261,038 437,959 
MRO TORT occccceese 4,332,702 1,799,437 
Auto prop. damage..... 2,523,894 1,395,925 
Prop. dam, (not auto).. 310,650 70,119 
WERORY cds evvtccascrees 81,648 13,914 
ae ere 475,519 —20,685 
NE eccvencraecedesces 228,587 93,482 
Burglary & theft....... 226,584 80,758 
Hospitalization ......... 110,256 62,415 

, | Srrrrerrrrrrr rT 11,436,106 5,087,371 

Western Fire, Kan.— Assets, $8,405,386, 


incr., $1,377,138. Loss res., $594,191. Unearned 


prem., $4,193,864. Capital, $1,000,000. Surplus, 
$3,016,332, imer., $538,961. 
tp DE OLE 788,970 326,507 
Mt. COVOTERO cc cccccece 226,047 172,734 
Torn., wind., hail....... 6,141 3,041 
Sprinkler & water dam.. 691 121 
Biss TIC.» CBO.cccocecee 115 325 
MURTERGUAKE cc cccccccocs Gi #§#«sewses 
Inland marine ......... 70,260 32,210 
Personal prop. floater... 39,481 17,336 
Aircraft phys, dam..... 9,416 3,823 
Auto phys. damage..... 4,674,776 1,839,640 
Totale ..ccccccessceve 5,826,349 2,394,737 
Woodman Accident — Assets, $4,137,139, 
incr., $47,799. Loss res., $284,539. Unearned 
prem., $678,460. Surplus, $3,003,933, iner., 
$186,782. 
Ss bt EP prer teres cre 779, aes 1,387,428 
[eeen A. B Becscecverves 53,62 37,620 
Non-can. A. & H........ 1'398 434 
WE nN enswesaseeesas 2,834,621 1,425,482 
Woodman Central—Assets, $1,795,890, iner., 
$450,550. Loss res., $150,102. Unearned prem., 
$451,621. Surplus, $533,616, incr., $33,499. 
Bs GB. Miccsscvccusacaces 1,959,660 895,220 
Affiliated Factory Mutual of Provi- 


dence has been iicensed in Ohio. 


And he never forgot his loyality to 
his town and his intense devotion to it, 
and his pride in it, which is best exem- 
plified by what he did in his later years, 
when horse racing became his chief pre- 
occupation and his stable of thorough- 
breds his great concern. He named his 
stable the Motor City Stable. And his 
enthusiasm was so great that he carried 
the idea further and gave names to his 
horses that denoted all the parts of an 
automobile. 

He gave a gray colt by Noah, out of 
Lady Grey, the name of Steering Wheel. 
A chestnut gelding by Greenock, out of 
Morresque, he named Front Fender. 
Another chestnut gelding by Sweep All, 
out of Belleclaire, he named Hood 
Cover. 

This was the quaint fancy of a man’s 
man, who loved his town and all the 
people in it. 

Although born in Detroit, he attended 
school in Ann Arbor and, after graduat- 
ing from the high school there in 1903, 
he returned here to become a clerk in 
the wholesale dry goods house of Crow- 
ley Bros. Two years later, he became 
a salesman with Belding Bros. & Co. of 
Chicago, remaining there until he joined 
the Detroit Insurance Agency Jan. 1, 
1909. 

He had a great social conscience. His 
beautiful Christmas cards, revealing, in 
gorgeous coloring, some favorite horse 
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Trinity-Universal branch and was with 
the branch office a considerable time. 
He joined Royal-Liverpool in 1945 and 
was recently named assistant manager. 
A son, Louis Lee Baker, is with Royal- 
Liverpool at San Francisco. 


JOHN R. GARDNER, 387, president 
of Merchants Fire, died at his home at 
Denver. He organized Merchants Mu- 
tual Fire in 1904, and two years later re- 
organized that company into the present 
Merchants Fire. In 1924 he was named 
president of Merchants Fire, although 
he had been managing head of the com- 
pany since its beginning. 


HAROLD R. KIME, who was head 
of the H. R. Kime Insurance Adjust- 
ment Co. of Indianapolis, was fousd 
dead in his parked car at Noblesville, 
Ind. His age was 53. He had appar- 
ently suffered a heart attack. He had 
gone to Noblesville to handle a claim. 
His family, after failing to hear from 
him, went to Noblesville where the car 
was found parked in the downtown 
area. He attended Hanover college and 
was a graduate of Northwestern Uni- 
versity. 


AUGUSTUS C. DOW, special agent 
in western Missouri for the America 
Fore farm department and a veteran of 
35 years with that group, died at Trinity 


Lutheran hospital at Kansas City. He 
had suffered a heart attack Feb. 8. His 
age was 75. 

Each of Mr. Dow’s four sons is an 
insurance man. Paul A. Dow is Kansas 
City manager for Hartford Accident. 
Virgil E. Dow is with the agency service 
department of R. B. Jones & Sons 


agency at Kansas City. William E. Dow 
is manager of the auto and marine de- 
partment of Kansas City Fire & Ma- 
rine. August Y. Dow is Buffalo man- 
ager for Hartford Accident. 

His brother, Ralph W. Dow, was for- 
merly a local agent at Sedalia, Mo. Mr. 
Dow himself was a local agent there be- 


mobiles from March 8 to May 8. The 
rules contemplate that car dealers shall 
disclose full information to customers 
regarding insurance coverage, rates, etc., 
in connection with such _ installment 
sales. 

FTC stated that “upon consideration 
of the volume of business to be affected” 
by the rules, the necessity of distribut- 
ing copies of the code widely, “and the 
many changes necessary to be made 
by financing institutions and automobile 
dealers to effectuate compliance,” it was 
postponing the effective date. 

FTC stated it had sent out 40,000 
copies of the rules, but indicated many 
more thousands should go to used car 
dealers and to “several hundred financ- 
ing institutions.” 


Reed to Ohio Field 


Arthur Reed, who has been special 
agent of Lumber Mutual Fire of Bos- 
ton in New England for the past two 
years, has become special agent in Ohio, 
with headquarters at Mt. Vernon. 

Succeeding Mr. Reed in New England 
is Robert A. Fogg, for the past 10 years 
with Hardware Mutuals in New Eng- 
land as sales engineer. Before that he 
was with American Mutual as _ sales 
representative at Boston. 


Jones With General Agency 


Toy M. Jones, who has been special 
agent in west central Texas for Em- 
ployers Liability, has been appointed 
casualty field supervisor for the Treze- 
vant& Cochran general agency, with 
headquarters at Lubbock. He was pre- 
viously with’ National Surety and Trav- 
elers Indemnity as a payroll auditor. 


After 4% years with General of Se- 
Seattle, recently as special agent of the 
metropolitan department, Richard C. 
Easter has opened a local agency at 
Seattle. 
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FIDELITY AND SURETY 





Bonding Business 
Is One of Human 
Relations: Selsor 


Fred W. Selsor, bond superintendent 
of Fidelity & Casualty at Cleveland, in 
his talk at the fidelity-surety forum of 
Pittsburgh Insurance Day declared that 
the bond business is not merely one of 
filling out bond forms and rating each 
risk. It is also one of human relation- 
ships, of people, of institutions. It is 
one of building and dynamic progress; 
of organizations and of promises ful- 
filled. 

Panel members were Logan W. Long, 
National Surety; William E. Stumpf, 
American-Associated; Earl W. Winski, 
Aetna Casaulty, and John Palmer, Amer- 
ican Surety. 

There is 
tionship in 
as an assurance of 
guarantee of credit, Mr. Selsor con- 
tinued. Contract, fidelity, court or 
fiduciary, public official and license, and 
permit bonds—there is no business or in- 
dustry too great or too small to find | 
no essential use for one or more types 
of bonds in its operations. | 

Human nature is the subject of cor- 
porate suretyship, said Mr. Selsor, and 
regardless of the progress of science 
and medicine, human nature is pretty 
much unchanged. The need of fidelity | 
and surety bonds, consequently, is un- | 
changed because of the vagaries of 
human nature. 


Attitude of Producer 


| 

As for the producer, he added, he| 
should neither regard the bond business 
as a mystery nor be apologetic about | 
his profession. He is as important to 
the business life of a community as a 
doctor, dentist or lawyer is to its social 
or physical or legal life. 
There is a distinctly 
for the sale of forgery insurance, de- | 
clared Mr. Winski, since in many in- 
stances the depositor’s bank is not liable 


scarcely any business rela- 
which bonds do not enter 
performance or a 


important field 


when it cashes forged checks. The de- 
positors’ forgery bond is sound protec- 
tion since if the insured is thereby 


covered, his funds are not tied up await- 
ing legal decisions; he pays no at- 
torneys’ fees in court actions to compel 
the bank to make good on the forged 
checks, and there is no embarrassment 
in consequence, since the bond protects 
both the depositor and his bank. 


Excellent Excess Coverage 


Nor should employe dishonesty cov- 
erage be eliminated from the bond, in 
Mr. Winski’s opinion, since a very large 
percentage of forgery is present in em- | 
ploye dishonesty. Forgery insurance, 
furthermore, is excellent excess dis- 
honesty coverage. 

A comparison of the primary com- 
mercial blanket bond and the blanket 
position bond was made by Mr. Stumpf, 
who emphasized that the PCBB offers | 
more protection against ee | 
exposure. 

Both Mr. Long and Mr. Palmer con- | 
curred that retail clerks should not | 
be eliminated by rider from blanket 
fidelity bonds. 

Inclusion of these employes in the | 
bond, Mr. Palmer added, is advisable 
also for the sake of a 


Scott Michigan F President 


James C. Scott, Standard Accident, | 
has been elected president of Surety 


Assn. of Michigan. S. S. Pond, Amer- 
ican Surety, is vice-president and 
Thomas A. Murray, Continental Cas- 
ualty, secretary. 


Taft Reviews Legislation 


LOS ANGELES—Surety Underwrit- 
ers Assn. of Southern California at its 
March meeting heard Perry H. Taft, 





Pacific Coast manager of Assn. of Cas- 
ualty & Surety Companies, discuss legis- 
lation affecting the companies that will 
come up for action when the California 
legislature resumes its session next 
week. 

The annual dinner of the association 
has been set for April 20. 


Sponsor Two Seattle Courses 

Surety Underwriters Assn. of Seattle 
heard a review of pending legislation 
affecting surety business at its meeting 


March 2. Secretary G. L. Perry, Hart- 
ford Accident, announced that the 
Luther Mackall course in suretyship 


which the association is sponsoring will 
be held March 19-21. The following 
week there will be an evening course, 
also on the University of Washington 
campus, principally for surety students 
in and near Seattle. 


Bond Talks at at Pittsburgh 


Surety Assn. of Pittsburgh at its Feb- 
ruary meeting heard an _ informative 
talk on contract bonds by D. Blake 
Lumpkin, resident vice-president of 


Maryland Casualty. 

At the next meeting March 12, John A. 
Palmer, assistant manager American 
Surety, will discuss “Bank Bonds,” fol- 
lowed by a round-table discussion. 








Fight Compulsory Bill 

The Wisconsin state senate highway 
committee held a hearing on a bill to 
require public liability insurance in 
amounts of at least $20,000 as a pre- 
requisite to the issuance of drivers’ li- 
censes. Insurance people appearing 
against the measure included Edwin M. 
Wilkie, Madison attorney, representing 
American Mutual Alliance; I. P. Mehi- 
gan of Milwaukee, representing Assn. 
of Casualty & Surety Companies; Urban 
Krier, executive secretary Wisconsin 
Assn. of Insurance Agents; L. J. 
Yaudes, Wisconsin Mutual Insurance 
Alliance. They insisted that compulsory 
insurance is the first step to a socialistic 
development. They said that since the 
security type safety responsibility law 
was enacted in 1947, the percentage of 
automobiles in Wisconsin insured has 
increased from 25 to about 85. They 
contended that this law should be given 
at least two more years to demonstrate 
that it could achieve virtually the same 
results as a compulsory law. 
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Duesenberg to Atlanta 

Wesley C. Duesenberg has been ap- 
pointed manager of the new Atlanta of- 
fice of Kurt Hitke Co. with jurisdiction 
throughout the southeast. Fred R. 
Mueller, who had moved from Chicago 
to Atlanta to open the new office just 
a few weeks ago, died suddenly. Mr. 
Duesenberg for the past two years has 
been manager at Springfield, Ill, for 
Hitke and prior to that was at the Chi- 
cago office four years. He had also 
had experience with the MacGibney 
Wilkerson agency of Chicago. Mr. Hitke 
is now in the southeast and is making 
agency visits in Florida, Georgia and 
Alabama. 


To Hear of Inspection Work 

Lysle E. Adams, Milwaukee manager 
of Retail Credit Co., will discuss the 
inspection work done by his firm in the 
various fields of insurance in an address 
at a luncheon meting of Milwaukee 
Board of Underwriters, March 13. 


3ert A. Hedges, Business Men’s As- 
surance, Wichita, Kan., March 8 is dis- 
cussing “We Need Props for Our Good 
Intentions” at a meeting of St. Louis 
Assn. of A. & H. Underwriters. 
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Commissioners Pushe A. « H. Loss Ratios 


(CONTINUED FROM PAGE 23) 





would furnish most of the low loss ra- 
tios, but the results have shown that it 
is two to one for full coverage. Mr. Foll- 
mann then pointed out that many of the 
policies although called full coverage 
are of limited nature in that they are 
for travel accident, automobile accident, 
sports or vacation accident, and they 
should get special consideration. 

Mr. Manzelmann elected to put him- 
self in the witness chair, remarking “I 
think I can answer your questions with- 
out any fear.” He noted that one ol 
the policies of his company was in- 
volved and explained that it is a spe- 


cial $2 annual premium travel and 
pedestrian accident form. Because the 
premium is so low, the commission 


must be high enough to get the agents 
interested. It is a “leader” item. He ex- 
plained that a policy of this nature must 
have benefits restricted to some extent, 
because if they are broadened the money 
to pay for them must come out of the 
commissions. 

Mr. Manzelmann and W. 
tel, actuary of the New Jersey depart- 
ment then had a go-around. Mr. Bittel 
wanted to know if there wouldn’t be 
enough money left even after acquisi- 
tion costs were taken out to pay for 
more benefits. Mr. Manzelmann ex- 
plained that the policy contains a 
catastrophe feature, that reinsurance has 
to be bought. 

Can Be 30 Points Difference 

Several companies writing practically 
the same policy can have a difference of 
30 points in the loss ratio, Mr. Follmann 
declared. This can be for good or bad 
reasons, but it often happens. 


Harold Bit- 


The department men brought out 
that in lieu of recent supporting data 
the theoretical industry allowable loss 


ratio for accident is 45% and for health 
itis 50%. Mr. Follmann was asked what 
he would do if he found that one of 
the bureau companies was running 30 
points below these averages. He replied 
by asking what the commissioners 
would do if they decided to “break the 
business wide open” by increasing bene- 
fits or lowering the premiums and then 
an unusually high cycle of losses oc- 
curred. He said that the bureau was un- 
able to maintain its statistical and ex- 
perience activities during the war and 
only resumed that work in 1948. The 
two years of 1948-49 are not enough to 
go on, and the business will have to 
wait until about 1952 before there will 
be a base that can be considered ac- 
curate. 

Mr. Bittel asked if that wasn’t ad- 
vocating a stat quo or a holding up 
of the rates artificially. The companies 
should be trying to find a solution now 
instead of waiting, he said. 


Coverage Has Increased 


Mr. Manzelmann observed that the 
business is not holding up rates and 
doing nothing. While the rates are sub- 


stantially the same, coverage has in- 
creased. 

Mr. Pauley added that for hospital 
and surgic al, the loss ratio is rapidly 
mounting. The 1948-49 record is of little 


significance when compared with present 
conditions. 

Mr. Pauley was then asked if per- 
haps the companies were not using some 
of their policies, especially in the acci- 


dent field, to subsidize losses in other 
lines. 

In answer to a question, Mr. Wick- 
strom said that later the committee 
will attempt to develop figures on pol- 
icies where the rate is deemed inade- 
quate. 

The company men had only two 


editorial changes to make in the ques- 
tionnaire and one addition was made 
by the California department. 
The questions to be submitted to the 
companies involved follow: 
1. In what year was this 
form first sold? 
2. In what year 


particular 


was a policy contain- 


ing substantially the same benefits as 
this particular policy first sold? 
3. In what states is the particular 


policy currently authorized for issue? 


In what states is the particular 
polic y currently being sold? 
this particular policy has been 


withdr: awn from sale, give form number 
of replacing policy. 

6. If available, please furnish 1950 ex- 
perience for the particular form or its 
replé acing policy 

7. If you baltewe there is other ex- 
perience available on the particular 
form for 1948 and 1949, please furnish 
such experience and explain. 

8. By what method was the premium 
established this (Explain 


for policy? 


process fully; i.e. whether statistics or 
experience were used in whole or in 
part and the formula or factors by 


which the various portions of the whole 
rate were calculated.) What was the 
expected loss ratio on this form? 

9. Does the premium reported 
1948 and 1949 include any policy 
If so, what amount? 

10. Please furnish any available ex- 
perience on predecessor forms of the 
particular pelicy, or any policies which 
contained substantially the same bene- 
fits. 

11. Are there any restrictions upon 
classifications of persons to whom policy 
is sold? 

If there are such restrictions, 
classifications is sale of policy 

. Are there any _ special 
particularly earmarked for 
liability ri. Pe this policy? 

13. Are there any unusual 
factors in connection with 


for 
fees? 


to what 
limited? 
reserves 
any future 


expense 
this b tone y? 


= 


14. Does your company maintain any 
records for accurately allocating ex- 
penses (other than commission expenses) 
to business done on various policy forms 
(including this policy)? 

15. Does commission rate vary with 
different agents and localities? If so 
please give gross amounts of premiums 
upon which each different commission 
rate was paid, specifying exactly each 
different rate paid. 

16. Please furnish in detail any other 
information, data, or reasons, which in 
your opinion tend to establish that the 
benefits of this policy are reasonable in 
relation to premiums. 

17. Please attach a sample of the 
policy form filled out in John Doe 
fashion together with copies of rate 
filings. 

Note: 


Wherever experience figures 
are given, indicate in each case whether 
they are on written-paid or earned- 
incurred basis. 

On Wednesday the zone 4 depart- 
ment men met at Chicago to discuss 
life and A. & H., one of the major 
topics being the question of maternity 
in group cases when a company takes 
over from Blue Cross. Blue ‘Cross does 
not allow a carryover on maternity and 
the companies have been reluctant to 
allow it without the normal waiting 
period. The question was debated 
whether the companies should assume it 
as a general practice. Blue Cross people 
have refused to let down the bars, and 
when a large group is involved as many 
as 50 or 60 pregnant women find them- 
selves without benefits. 








Two M ultiple Location Plans Available 
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rating plan recently filed as a deviation 
by companies who have heretofore op- 
posed the Multiple Location Service 
Office plan. 

“The original rating plan for multiple 
location risks which was presented by 
the Multiple Location Service Office to 
the committee on rates and rating or- 
ganizations of the N.A.I.C. in Seattle 
in June; 1949, was changed by amend- 
ments presented to the same committee 
in Chicago, Nov. 10, 1950. This amend- 
ed plan has now been adopted by most 
rating organizations and filed with state 
supervisory authorities. The Multiple 
Location Service Office, therefore, rec- 
ommends for approval only the plan as 
amended and not in its original form. 
The intention of this recommendation is 
to accomplish the withdrawal of the 
original plan by the simultaneous sub- 
stitution of the amended plan. 


Will Not Oppose 


“The governing committee was in- 
formed by the companies filing the de- 
viation plan that while they opposed the 
original credit and surcharge rating 
plan they do not intend to oppose that 
plan as amended. 

“The Multiple Location Service Of- 
fice on Feb. 7, 1951, had recommended 
to rating bureaus that they ask for a 
hearing on the deviation rating plan fil- 
ing. Since that time the Multiple Loca- 
tion Service Office has further studied 
this rating plan and has concluded to 
recommend that rating bureaus waive 
hearings and withdraw any requests for 
hearings that have been made. 

“The Multiple Location Service Office 
is informed that with the withdrawal of 
the original plan recommended by the 
Multiple Location Service Office and the 
substitution of the amended plan there- 
for, the companies which have been 
opposing the original plan will withdraw 
their requests for hearings where such 
hearings are pending and discontinue re- 
lated litigation. 


Two Competitive Plans 


“Although neither group of compa- 
nies accepts certain features and prin- 
ciples contained in the plan of the other, 
when both plans are approved by the 
various state insurance supervisory au- 
thorities the result will be two competi- 
tive plans meeting the needs of insurance 
buyers. Both groups, of course, recog- 
nize the possibility that both plans may 
be improved by future amendment. 

“Each group of companies had the 
benefit of advice and counsel of their 
respective attorneys, Charles P. Butler, 
special counsel for the Multiple Location 


Service Office, and George R. Carey, 
counsel for the other companies.” 

Operation of the two plans side by 
side is regarded as feasible by under- 
writers. ‘Lheir respective merits then 
can be proved in a practical way. De- 
fects or weaknesses in either can be 
modified as time goes on. Underwriters 
say there will be no problems created 
by reinsurance. 

However, underwriters believe the 
MLSO plan is likely to be amended 
rather promptly to match the two lo- 
cation limit of the appellant group. 
Other modifications in the two plans 
as they are tested by experience would 
tend to bring them into increased sim- 
ilarity, underwriters add. 

Substantial settlement of the contro- 
versy raises the question of what will 
happen to several legal actions pending 
in New York and, if “the proposed setup 
is followed elsewhere throughout the 
country, legal actions in other states. 
In New York the insurance department 
has a suit pending against the America 
Fore group that involves accounting 
expenses in a study ordered by the de- 
partment of costs of handling multiple 
location business. New York Fire In- 
surance Rating Organization has an ap- 
peal to the state court from the de- 
cision of Walter F. Martineau, former 
deputy superintendent, with Continental, 
etc., as intervenors. Then there is the 
more recent appeal of the appellant 
group from the decision by A. J. Bohl- 
inger, now superintendent. There are 
several appeals to the courts in other 
states involving the same subject matter. 

It is likely most of this litigation in 
New York, and perhaps elsewhere, will 
ne 


ACCIDENT 


A. B. Olson Becomes Agency 
Vice-President of World 


A. B. Olson, who retired Jan. 1 as 
vice-president of Guarantee Mutual Life 
under the company’s retirement plan, 
has become agency vice-president of 
World of Omaha. Mr. Olson has been 
in life insurance work for 36 years, 
starting as a personal producer in 1915. 
He became a general agent in 1927 and 
served as manager of agents of Bank- 
ers Life of Nebraska before jeining 
Guarantee Mutual. He was named 
agency manager of that company in 
1935, agency vice-president in 1937 and 





vice-president in 1945, He has been very 
active in company organization work, in- 
cluding the A. & H. division of 
L.1.A.M.A. 

In addition to Mr. Olson, the agency 
department of World now includes Earl 
C. Walton, manager of sales research, 
who has conducted a series of very 
successful agency training schools the 
past year, and E. J. Willis, promotion 
manager, who is in charge of adver- 
tising and promotion and is editor of 
the company’s agency magazine. 


B. C. Has $8 Million Deficit 


The British Columbia legislature, now 
in session, has on the agenda the prob- 
lem of solving the $8 million deficit 
which has resulted from two full years’ 
operation of the compulsory hospital 
insurance program. One suggestion is 
to boost the province’s 3% sales tax to 
4%, which would provide an addtional 
revenue of $12 million, to be applied 
to the insurance scheme. There is reason 
to believe that premiums may be ad- 
vanced by at least 10%, even though 
the sales tax is upped. 


To Publish A. & H. Directory 


A directory of members of A. & H. 
Underwriters of Milwaukee will be pub- 
lished April 1, listing each member with 
his address and telephone number, and 
the officers. A _ listing of voluntary 
A. & H. hospital and surgical, loss of 
time plans and miscellaneous benefits 
available also will be included. 


Elect Dibble at Los Angeles 


Fred Dibble, Jr., Provident Life & 
Accident, is the new president of Los 
Angeles A. & H. Underwriters Assn. 


Joseph Silverstein is first vice-president; 
Charles Wise, Continental Assurance, 
second vice-president; J. Jacobson, 
Occidental Life, secretary-treasurer. 

Speaker at the election meeting was 
A. R. Krausse, Krausse & Co., London 
Lloyds representatives, who talked on 
Lloyds operations. 


Magovern Boston Head 
New officers elected by Boston A. & H. 


Assn. are: President, Dwight H. Ma- 
govern, Monarch Life; vice-president, 
James Shaw, New Amsterdam Cas- 
ualty; secretary-treasurer, Clifton W. 
McNeill, Provident L. & 


The group has already lined up speak- 
ers for the spring: meetings. 


Debus Big lenneene in 


National Council Duties 
(CONTINUED FROM PAGE 24) 


still continues. Mr. Richardson noted 
that the aggregate number of risks for 
which policies are in force increased 9% 
in 1950. Risks subject to interstate rat- 
ing increased 6%, and individual state 
coverages entering into interstate risks 
increased 82%. The bureaus have also 
continued inspection of risks in connec- 





tion with the classification inspection 
program, in 1950 inspecting 24,490 lo- 


cations, about 1,000 more than in 1949. 
This was accomplished with practically 
no increase in personnel. 

An assigned risk compensation plan 
is being set up in New Mexico and 
will begin functioning shortly, Mr. 
Richardson reported. During the year, 
there was a slight drop in the number 
of new risks applying for assigned risk 
coverage. 


H. D. Snepp Joins Ky. Assn. 


H. D. Snepp, Jr., assistant manager 
of Travelers at Louisville, has joined 
Kentucky Assn. of Insurance Agents 
as agency relations director. Mr. Snepp’s 
duties will consist of advising members 
of modern developments, practices and 
procedures in insurance. He will have 
headquarters at Louisville. 


Insurance Women of Tiffin, 0., have 
organized and elected Miss Louise Seitz 
as president; Miss Ruth Scranton, vice- 
president, and Mrs. Louisa Hoffman, 
secretary-treasurer. 
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CHANGES IN CASUALTY FIELD 





——— 


Sando to Head New Units 
of Ill. National Casualty 


Donald K. Sando has been elected 
assistant secretary in charge of work- 
compensation and general lia- 
for Illinois National Casualty. 
The company recently entered these 
fields having previously limited itself 
to automobile full coverage. 


men’s 
bility 





Bielaski Named Secretary 

NEW YORK—A. B. Bielaski, Jr., 
has been appointed secretary of East- 
ern Casualty, in addition to his former 
position of vice-president. As_ secre- 
tary, he succeeds S. E. Leiwant who 
has resigned in order to devote more 
time to his New York City insurance 
brokerage firm. 

Mr. Bielaski, whose father is assist- 
ant general manager of National Board, 
has also served as general counsel for 
Eastern Casualty. He is a member of 
Edwards & Smith, New York law firm. 





Five Join Standard Accident 


Robert P. Wallace has joined the 
Philadelphia branch of Standard Acci- 
dent as field payroll auditor. He was 
formerly with General Accident in the 
same capacity. 

Robert J. Martin has joined Standard 
Accident at San Francisco as field rep- 
resentative. He has been with Great 
American Indemnity as bond under- 
writer. 

William B. Ulmer has joined the com- 
pany as a claim representative at New- 
ark. Mr. Ulmer has been a claims ad- 
juster with Employers Mutual of New 
Jersey. 

Phil P. Potter has joined Standard 
as claim representative at Indianapolis. 


Prior to this, he was a claims adjuster 
for Hartford Accident. 

Harold C. Dorn has joined Standard 
as a claims representative in Albany. 
He was formerly district claims man- 
ager for the National Grange in New 
Hampshire. 





Johnston Vice-President 


Lloyd H. Johnston has been elected a 
vice-president of National Automobile & 
Casualty. He has been manager of the 
bond department for eight years. 


Two Enter Agency Field 


Marwin F. Jonas, assistant manager 
of the fidelity and surety departments of 
Continental Casualty at Los Angeles, 
and James E. Taylor, special agent in 
the same department, have resigned to 
enter the agency field. Mr. Jonas who 
was previously with Glens Falls Indem- 
nity at Los Angeles, will join the T. A. 
Veblen agency there. Mr. Taylor, it is 
understood, will enter the agency busi- 
ness in Michigan. 








Trinity Universal Names Two 

Trinty Universal has named E. Ned 
Halsey as district field supervisor at 
Akron, O., and D. M. Logue as special 
agent at Little Rock. 

Mr. Halsey has been special agent 
with Buckeye Union, and Mr. Logue 
has been with Home Indemnity as chief 
underwriter at Memphis. 


Coolman Succeeds Pieratt 


Sennett E. Coolman has been named 
special agent for United Fire & Cas- 
ualty of Cedar Rapids for South Dakota. 
He succeeds Bud Pieratt who has been 
called back into service with the marines. 
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Offices in: Baltimore, 
Dallas, Dayton, 


Grand Rapids, 


Denver, Des 


Detroit, Harrisburg, 


Chicago, 
Cincinnati, Cleveland, Columbus, O., 
Moines, 
Indianapolis, 
Kansas City, Los Angeles, Louisville, Milwaukee, Minne- 
apolis, Newark, Oklahoma City, Philadelphia, Pittsburgh, 
Portland, Ore., San Francisco, Seattle, Washington, D. C. 


United F. & C. recently openend a serv- 
ice office at 126%4 North Phillips avenue, 
Sioux Falls, S. D., with Harold Dripps 
in charge of underwriting and Oscar M. 
Austad in charge of claims. 


Cox to Arrow Mutual as V.-P. 

Wilbur W. Cox has been elected vice- 
president and general manager of Arrow 
Mutual Liability. He was formerly man- 
ager of insurance and chief safety engi- 
neer for Sylvania Electric Products of 
New York. 





Narrow Call in Mass. 

Only after three close roll call votes 
did the Massachusetts house kill a bill 
to compel insurers to disclose the exact 
amount of excess limits of liability in- 
surance the defendant in an automobile 
accident carries. Rep. George E. Raw- 
son of Newton, who is a local agent, 
charged that this was an invasion of the 
rights of insurance companies. Spokes- 
men for the bill said that although the 
Massachusetts judicial council said this 
bill was not in the public interest, the 
insurance committee of the legislature 
endorsed it. Rep. John M. Shea said 
that insurance companies should be 
compelled to reveal to counsel for in- 
jured persons the amount of coverage 
held by the insured so that the victim 
would not settle a $15,000 case for $4,500, 
for instance. 


Jan. Traffic Deaths Up 17% 

Traffic deaths in January totaled 
2,890 as compared with 2,470 in the 
same month last year, according to Na- 
tional Safety Council, This is the third 
highest January death toll on record and 
is an increase of 17%. 

The council estimates that in Decem- 
ber will occur the one millionth traffic 
death, 963,360 persons having been killed 
in traffic accidents by the end of 1950. 


Goer, é 


COMPANIES 


Allstate Makes 
46% Premium Gain 


The Allstate Insurance Companies, 
subsidiaries of Sears, Roebuck & Co., 
made a 46% gain in premium volume in 
1950, Calvin Fentress, Jr., president, an- 
nounces. The increase was $21,033,000, 
bringing the total to $66,312,00. Its pre- 
mium volume has now doubled over a 
two-year period and has shown a 450% 
gain over a five-year span. Allstate now 
has more than one million policyholders. 

Assets of Allstate increased $20,346,- 
000 to $71,842,000, a gain of 40% over 
1949. Capital and surplus amounted to 
$17,998,000. Allstate Fire’s assets in- 
creased from $7,676,000 to $10,162,000. 
Capital and surplus amounted to 
$2,794,000. 


Would Sell Additional Stock 


Transport Indemnity of Los Angeles 
has applied to the California department 
for authority to sell 12,400 shares of its 
$10 par value common stock at $20, with 
transferrable rights to stockholders of 
record as of March 15 who were policy- 
holder-subscribers of Transport Insur- 
ance Exchange as of Feb. 1. 











Providence Washington Indemnity 
has applied for license in California. 


FR Bill in Kansas 


Legislation has been introduced in 
Kansas to convert the financial respon- 


sibility law from the original sketchy 
pattern to the security type measure. 
There is a bill to make recovery of 


a guest dependent on only “gross” 
negligence of the driver instead of 
“gross and wanton,” 
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Proposed Florida Code Strikes Multiplicity of Nerves 


(CONTINUED FROM PAGE 23) 





replied that that might be entirely suit- 
able. Sen. Baynard said, “Municipals 
are good right now, but in the past they 
have dropped.” Mr. Landon pointed out 
that at one time government bonds went 
to 80. Sen. Baynard said that he would 
insist on some percentage provisions, 
and it was agreed that a limit of 25% 
in any one classification might be a 
workable figure. 

Sen. Pope added that sometimes peo- 
ple are inclined to gamble with other 
people’s money. 

Mr. Landon stated that there was not 
sufficient restriction on the purchase of 
common stocks in the proposed code 
and that he felt they should be placed 
under some percentage quota. 


Hotel People Heard 


When Sen. Baynard called on any 
representatives of the public who might 
wish to be heard, Alex. S. Gordon, an 
attorney representing Miami Beach 
Hotel Owners Assn., said there should 
be a larger staff hired by the state to 
protect the public’s interest after storms. 
He said to prevent ambiguity, wind- 
storms should be specifically mentioned 
in the code, and that the hotel owners 
do not think the commissioner should 
have the power to set rates. They 
would approve a three man board. 

Mr. Gordon then complained that 
wind-storm insurers have canceled in- 
surance on hotels immediately preceding 
the hurricane season, after accepting 
premiums for the non-risk -period. He 
asked that this practice be stopped. 

Sen. Baynard asked for a list of com- 
panies which had done this. Mr. Gordon 
was not prepared to give such a list, 
but said it would be available later. 

The next day James A. Dixon, repre- 
senting Greater Miami Insurance Board, 
recalled the statement made the day 
before by Mr. Gordon, who claimed 
that companies cancelled wind-storm in- 
surance on ocean front properties just 
before the hurricane season. Mr, Dixon 
said the board had learned of only one 
written by a member which had 
canceled. This insurance was on 
a building under construction, and ade- 
quate warning was given that the in- 
surance would be canceled if the struc- 


case 
been 


ture was not enclosed by a certain 
date. The building was not enclosed 
and the insurance was canceled. 

James H. Howard, captain U.S.A., re- 
tired, now studying insurance at Uni- 


versity of Miami, said the price of be- 
coming an insurance agent was too high 
for a disabled veteran. Sen. Pope said 
that the statute on the books exempts 
the disabled veteran from all fees except 
examination fee. 


Deposit Provisions 


De Blois Milledge, vice-president of 
American Title & Insurance Co., spoke 
at length on the deposit provisions. He 
said that if this section should be adopted 
and the increased deposits as set forth 
become law, other states will require 
Florida companies to apply the laws of 
their own state in order to do business. 


This will tend to limit Florida com- 
panies to operation in their own state 
only, as putting up large deposits in 


48. states would be prohibitive. 

Sen. Baynard said that losses under 
title insurance were very small, and 
asked if rates had been reduced because 
of this. 

Mr. Milledge pointed out that the 
object of title insurance is to prevent 
trouble, and that the premium was not 
based on loss ratio. 

George A. Morehead, an attorney rep- 
resenting the domestic fire and casualty 
companies, voiced serious objections to 
the 10% deposit provisions of the pro- 
posed code, which, he said under the 
retaliatory provisions of most state 
codes, would work serious hardship on 
domestic companies. 

Mr. Landon opened the second Miami 
session of the public hearings with a 
small bomb when he brought forward 


an alternate proposal for the so-called 
Pope plan for the deposit of securities. 

Sen. Pope was not present at that 
time. 

Mr. Landon said his plan would pro- 
vide immediate protection amounting 
to $10 million for the policyholders of 
Florida, would cost the public nothing, 
and would present no retaliation prob- 
lem for domestic companies. 

Under his proposal the deposits of 
$20,000 presently required of all domes- 
tic, foreign, and alien companies would 
be considered in toto as a “state rein- 
surance fund” for the protection of 
Florida policyholders. 

Although Sen Baynard, presiding as 
chairman, took issue with the admissi- 
bility of surety bonds as part of a rein- 
surance fund, he expressed himself as 
seeing value in the plan which he pro- 
posed calling the “Landon plan.” 

Rep. Thos. T. Cobb asked how much 
study had been given this alternate pro- 
posal, and Mr. Landon stated that it 
had “come to me at 4 a.m. the night 
before last and will need to be given 
thorough study to iron out all the 
points.” Rep. Cobb said that it struck 
him as being a sound proposal. 


Claims Court 


Mr. Landon then took issue with the 
proposal to give the commissioner dis- 
cretionary grounds for revocation of au- 
thority where an insurer “usually com- 
pels claimants under policies either to 
accept less than the amount due them, 
or to bring suit. 

“To enact this provision into law 
would turn the commissioner’s office 
into a claims court, with certain classes 
of claimants using such section of the 
law to bludgeon insurance companies 
into high settlements,” said Mr. Landon. 

Sen Baynard interrupted further dis- 
cussion to say he thought it was about 
time the commissioner started to inter- 
fere in the settlement of claims. 


Examination Procedure 


Paul E. Helliwell, secretary of Amer- 
ican Bankers of Miami, suggested that 
the N.A.I.C. provision for examination 
of insurers every three years be adopted, 
rather than the proposed examination 
every two years. He objected to the 
results of the examination being pub- 
lished at the expense of the insurers, 
stating that he was afraid newspapers 
would get hungry for fees. 

Sen. Baynard pointed out that this 
had been the law since 1863 without 
hurting anybody. 

When Mr. Helliwell questioned the 
desirability of having “all advertising 
subject to regulation by the commis- 
sioner,’ Sen. Baynard replied this was 
particularly directed to misleading ad- 
vertising such as so-called ‘ ‘community 
health plans” which are not community 
plans at all, and run full page ads which 
are very deceptive. 

Mr. Helliwell said that while the in- 
dustry is whole-heartedly in favor of 
preventing inside looting, he did not 
feel that a member of a board or finan- 
cial committee of an insurance company 
should be prevented by law, as in the 
proposed code, from profiting from the 
sale of securities to said insurance com- 
pany. 


Compares School Board Practice 


_Sen. Baynard took issue with this 
view. He said men serving on school 
boards, for example, were not permitted 
to profit from that association, and he 
could not see any reason why the mem- 
ber of an insurance board should. “I 
don’t think people should serve on your 
board for the purpose of selling you 
their investments,” he said. 

“You can’t get a competent board,” 
replied Mr. Helliwell, “if you disqualify 
any investments represented on the 
board.” 

“I’d_ hate to think,” said Sen. Bay- 
nard, “that Florida is so poor in brains 
that you couldn’t get anyone competent 


to serve who wasn’t a banker or in- 
vestment man.” 

To this Mr. Helliwell replied that the 
public is entitled to experts in the field, 
and fruit growers aren’t experts in in- 
vestments. Sen. Baynard said he would 
look at any alternate measure which 
would be offered. 


Weintraub Takes Glum View 


_ Jos. Weintraub, president of Amer- 
ican Title & Insurance, spoke briefly. 
“I think,” he said, “in holding these 
hearings you want to get the feelings 
of the citizens, but some of the remarks 
here make me feel that this committee 
doesn’t represent the sentiments of the 
public. The people of Florida want in- 
dustry, but we cannot hope to get heavy 
industry to locate here. We do, how- 
ever, have everything that financial in- 
dustry would want. We think the public 
wants such industry, but some of the 
provisions of the code would tend to 
discourage insurance. You say that 
small companies should increase capital, 
yet you will not let them declare stock 
dividends. Don’t force us to pay all the 
dividends in the year earned.” 

Frank Gabor, president of Greater 
Miami Assn. of A. & H. Underwriters, 
and secretary and treasurer of the state 
association, expressed the views of both 
organizations in asking that A. & H. 
licensing requirements be made lenient 
as there is no competitive problem here, 
and recruiting should not be made more 
difficult. He also suggested that all ref- 
erences to A. & H. be placed in one 
section of the code rather than be scat- 
tered throughout. 


Henry Moser Heard 


Henry S. Moser, general attorney 
for Allstate and also representing Na- 
tional Assn. of Independent Insurers, 
objected to the provision giving the 
agent full commission on assigned risks. 
He said the companies carry this insur- 
ance at a loss simply as a public serv- 
ice and that the agent, too, should make 
some contribution. 

Sen. Baynard said that under the 
present setup insurers have been known 
to turn down people who are good risks, 
thus compelling them to turn to as- 
signed risks and forcing the agent to 
accept 5% or 10% commission. 

“If the insurance companies are guilty 
of the things you say they are,” Mr. 
Moser replied, “then you should pass 
this law, but actually the companies 
have written this insurance at a loss. 
You are mistaken if you think com- 
panies turn down business just to save 
a few pennies commission. If you force 
payment of full commission on assigned 
risks, the agent will send business to 
assigned risk without even trying else- 
where, and you'll soon have a demand 
for a state fund. Don’t depart from 
what has proved workable over the rest 
of the nation.” 


Countersigning Provision 


Among other points covered by Mr. 
Moser was the provision that every 
policy be “issued and countersigned” by 
the local agent. He suggested that “is- 
sued” be deleted so that policy may be 
issued at home or branch office. 

Marvin Adams, 2nd vice president of 


Florida Assn. of Insurance Agents, 
speaking as a local agent, took issue 
with Mr. Moser on this point. He said 


that in Florida there is much property 
owned by out-of-state residents, and 
much business is sold outside the state 
on this property. Seme companies domi- 
ciled outside the state ask local agents 
for their power of attorney for such 
out-of-state business. “They send us a 
small stipend and we have no way of 
knowing how our name is being used. 
That is why we feel that policies should 
be both issued and countersigned in the 
state of Florida.” 

Mr. Landon suggested that using the 
words “personally countersigned” might 
eliminate this abuse. 


Robert J. Finley, president of Florida 
Mutual Insurance Agents Assn., said 
his organization favored authorization 
for use of installment payment of the 
term premium. He said that those who 
oppose it have been those who have 
never used it. 

Fred B. Hartnett, an agent from 
Coral Gables, said he felt annual, install- 
ment, and financed plans should all be 
permitted, but Robert Smith, also a lo- 
cal agent, disagreed. He said he used 
the installment plan extensively, but 
only to meet competition. He does not 
think insurance companies should be in 
the finance business. 


Mr. Smith took issue with Mr. 
Moser’s position on the assigned risk 
problem. He felt that agents should be 


adequately compensated for the work 
involved, and when only 5% or 10% is 
paid, many agents send the business 
elsewhere. 

Discussion of the highly controversial 
rating plan was postponed to the hear- 
ings in Tallahasee. The committee, how- 
ever, asked James A. Dixon, represent- 
ing Greater Miami Insurance Board, to 
produce his file of correspondence with 
agents in Texas. 


Introduces the File 


In introducing the file to the record, 
Mr. Dixon said: “As soon as we re- 
ceived copies of the code we noted 
changes in the rating law. We were in- 
formed that it had been copied from the 
Texas rating act. We desired to inform 
ourselves as to what the reaction of 
Texas agents was. The board asked for 


names of 60 representative Texas 
agents. We were given 63 names, and 
we sent out questionnaires to these 
agents. We received 51 replies. 49 ex- 


pressed. approval. One disapproved with- 
out comment. We have since found out 
that this system has been in effect so 
long in Texas that the agents there have 
no basis of comparison. We received 
one reply from an agent in Texarkana, 
which lies on the border between Texas 
and Arkansas. He said that agents there 
are licensed in both Texas and Ar- 
kansas, and that all such agents favored 
the Arkansas law, which is comparable 
to the present Florida law. We feel 
we have given as much weight to this 
one questionnaire as to all the 49 
others.” 

In bringing the session to conclusion 
Sen. Baynard said, “We can’t pass this 
code with the apparent opposition that 
there is to it. It makes no difference 
to us; we were given a job to do, and 
we've done it to ‘the best of our ability. 
But if you think this code, as it is 
finally drafted, is an improvement on 
the old code, then you'll have to sup- 
port us. If you want it, you'll have to 
take some of the bad things along with 
the good, as no code can suit everybody. 
I, personally, am not interested in dis- 
rupting the industry by changing the 
rating system, but there is a great feel- 
ing among property owners in Florida 
that they’ve not been getting the proper 
rating. I think there can be a great im- 
provement. All I ask is that we get a 
correct rate based on a proper experi- 
ence table.” 

The proposed code provides for state- 
made fire rates. There is a possibility 
of a compromise whereunder _ there 
would be enacted the latest version of 
the all-industry rating bill. The Florida 
law now consists of an early version. 


Cancel Kansas Short Course 


Kansas Assn. of Insurance Agents has 
cancelled its annual fire and casualty 
short course held in June at University 
of Kansas due to war conditions and 
other complications. Many local boards 
in Kansas are now sponsoring educa- 
tional courses so that the need for the 
short course is not as urgent as in for- 
mer years. McPherson agents are now 
conducting the fire and allied lines 
course of N.A.I.A. 


Insurance Square Club of New Jersey 
will meet March 12 at Newark, when 


F. E. Pellegrin, grand master of New 
will be guest of honor. 


Jersey, 
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CONFIDENCE - - 


Trained and equipped to act 





in any emergency with no fear 
of falling down on the job, 
LOYALTY GROUP agents handle 
their problems with confidence. 
That confidence, reflected in all 
dealings with the public, builds 
successful agencies. Investigate 
LOYALTY GROUP facilities today. 
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INSURANCE COMPANY OF NEWARK, NEW JERSEY 
The Girard Fire & Marine Insurance Company Pittsburgh Underwriters @ Keystone Underwriters 
National-Ben Franklin Fire Insurance Company Royal General Ins. Co. of Canada 
The Concordia Fire Insurance Co. of Milwaukee The Metropolitan Casualty Ins. Co. of N. Y. 
Milwaukee Mechanics’ Insurance Company Commercial Casualty Insurance Company 
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Pacific Department: 220 Bush Street, San Francisco 6, Calif. 


Foreign Departments: 102 Maiden Lane, New York 5, New York 
206 Sansome St., San Francisco 4, Calif 
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Canadian Departments: 465 Bay Street, Toronto 2, Ontario 
535 Homer Street, Vancouver, B. C 
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-_ policy of The Home Insurance Company is a deeply 
personal document. 

Each provides a shield of protection for some person’s cher- 
ished possessions—perhaps your home, or car, or business. 
And each bears the mark of some Home Insurance representa- 
tive’s interest and efforts in behalf of the policyholder. In 
nearly every community from coast to coast, these members 
of the Home “family” are bringing protection to their clients 


and neighbors in an efficient, friendly way. And when and if 
fire or other adversity occurs, you'll find that this is a friend- 
ship of deeds—not words. Then your Home man carries out 
the promise of your policy—sees to it that you get fast and 
effective help. 

This sincere, human approach to your insurance needs has 
given The Home the neighborly characteristics for which it is 
It has made of it a company which not only serves 


your community but is a part of it—a company of people 


known. 


rather than statistics. 

The Home, in its truest sense, is the man who lives in your 
town and serves you—your Home representative and his com- 
panions in communities throughout the country. The accom- 
panying figures are a report of their work for you and your 
neighbors in the year 1950. 











Balance Sheet 


*December 31, 





ADMITTED ASSETS 1950 
Cash in Office, Banks and Trust Companies $ 38,777,419.93 
United States Government Bonds. . . 108,301,862.62 
Other Bonds and Stocks . . . . . . . 175,820,027.95 
Investment in The Home 

Indemnity Company. ...... . 6.878,161.00 
Real Estate .... =. ane aaa 5,293,635.24 
Agents’ Balances or U ncollected 

Premiums, Less Than 90 —_ Due .. 19,766,198.65 
Other Admitted Assets . ; or 3.320.264.23 

Total Admitted Assets. . .... 


$358,157,569.62 





LIABILITIES 


Reserve for Unearned Premiums... . 
Reserve for Losses and Loss Expenses 


$153,821,812.00 
40,775,253.00 





Reserve for Taxes .... Na er os 8,750, 000.00 
Liabilities under Contracts with 
War Shipping Administration 1,218,246.31 
Reinsurance Reserves . ....... 1,334,793.53 
Dividends Declared. .......-. 3.598,708.50 
Other Liabilities Ps Parapet 5.417,599.74 
Total Liabilities Except Capital . . $214,916,413.08 
a ee ee lll 
a, ee 


$143,241,156.54 


$358,157,569. 62 


Surplus as Regards Policyholders . 
a a ee 








*NOTES: Bonds carried at $5,799,756.96 Amortized Value and Cash $80,000.00 


in the above balance sheet are deposited as required by law. All securities 
have been valued in accordance with the requirements of the National 
Association of Insurance Commissioners. Assets and Liabilities in Canada 
have been adjusted to the basis of the free rate of exchange. Based on 


December 31, 1950 market quotations for all bonds and stocks owned, the 
Total Admitted Assets would be $357,620,695.62 and the Surplus as Regards 
Policyholders would be $142,704,282.54. 


Sincerely, 


LO an 


PRESIDENT 


Directors 


Chairman, 
Union Dime 
Savings Bank 


Harsin K. Park 
President, 
First National Bank 


Ivan Escott 
Vice President 


GeorceE McANENY Percy C. MapEira, Jr. of Columbus, Ga. 
Trustee President, 
Tile Cusrentee Be Land Title Bank & Boykin C. Wnricat 

Trust Company Trust Co. Lawyer 
Harotp V. SMITH Eart G. Harrison Leroy A. LINCOLN 
President Lawyer President, 


Metropolitan Life 


McDowett Davis Insurance Company 
President, 
Atlantic Coast Line 


Railroad Co. 


Frevertck B. ADAMS CHAMPION 
Chairman of 
Executive Committee, 
Atlantic Coast Line 
Railroad Co. 


Tuomas J. Ross 
Senior Partner, 


1951 


f "SHE HOME f 
CCusurence Company 


59 Maiden Lane, New York 8, N. Y. 
MARINE 


*Deceased January 18, 


Home Office: 


FIRE + AUTOMOBILE °* 














The Home Indemnity Company, an affiliate, writes 
Casualty Insurance, Fidelity and Surety Bonds 


Lewis L. CLARKE Cuarves A. LoucHIn Henry C. Brunie 
Banker Vice President & President, 
*\\ ILLIAM Bad DeBost General Counsel Empire Trust Company 


Ivy Lee and T. J. Ross 


. Warren S. Jonunson : © 
Rosert W. Dow Linc President Henry C. Von Erm 
President Pout Sentens President, 
4 > eopies 6 7 
City Investing Co. Bank & Trust Co. of aay oem Trust 
Greorce Gunb Wilmington, N. C. Y 
President . Joun M. FRANKLIN 
Cleveland Trust Co. Rocer W. Basson President, 
Chairman of Board, United States Lines Co. 
Harnotp H. Hetm Babson’s Reports, Inc. 
President, Lou R. CRANDALL 
Chemical Bank & {operT B. MEYER President, 
Trust Co. The Cord Meyer Company George A. Fuller Co. 
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